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Treasury Financing Operations 


Results of Offering of 2-3/4 Percent Treasury Bonds, 
Investment Series B-1975-0 
Subscriptionsfor the 2-3/4 percent Treasury Bonds, Investment 

Series B-1975-80, dated April 1, 1951, amounted to $13,576 million. These 

bonds, which are nonmarketable, were offered in exchange for the 2-1/2 per- 

cent Treasury bonds of 1967-72, due June 15 and December 15, 1972, of which 

there were $19,656 million outstanding, Exchanges of the bonds due June 15, 
‘outstanding in the total of $7,967 million, amounted to $5,965 million, 
Exchanges of the bonds due December 15, outstanding in the total of 

$11,689 million, amounted to $7,611 million. 








Total exchanges by classes of investors were as follows: 











Classes of investors Exchange 8 
(in millions) 

Insurance Companies............cecceececesees catia die ie $3, 
Mutual savings banks............-...:ccccccccccccccerceee : 2 Bee 
Savings and oan associations, building and loan 

associations, and cooperative banks...............eee0- 4 124 
Pension and retirement funds........ Eke Ces ae degree sk 1,84 
Commercial and industrial banks...........ceceeeeccecsecs 17 
State and local ernments, other than their pension and. 

retirement nS SEY CI ee me Pe rey re 233 
REE 66. 6c ES CR 46 Cho c0'c CR cosa cerdecececeseresenbece 
Federal Reserve and Treasury accounts............eeeeeeees 5, 
By NG Na 5 B04 005 6 6 oicca cece cesbncecccictéevetccccddes a 
SRNR a bie Sacceteas vse ig I ET: A Pipe Via AE ARS 386 7 13,576 





Treasury Bills Refunded 

Treasury bills matured in April in the amount of $4.0 billion. Each 
weekly offering of $1.0 billion equaled the amount maturing. The average 
rates of discount on the new offerings were 1.517 percent for April 5, 
1.528 percent for April 12, 1.529 percent for April 19, and 1.506 percent 
for April 26, 








Note: Details of Treasury market financing operations are shown elsevhere in this 1e- 
sue of the “Treasury Bulletin", in the tables on “Offerings” and "Disposition", 
respectively, of marketable issues of bonds, notes, and certificates of indebt- 
edness, and in the table "Offerings of Treasury Bills af 








SUMMARY OF FEDERAL FISCAL 





(In millions of dollars) 


OPERATIONS 

































































Buiget receipts and expeniitures || Het nee Levels, end of period 
account Clearing in in General 
Period Net mer Buyout Surplus, | and other rene yal Fund bal- | General meets ~ 
rece. ‘tures transactions » OF jance, or Fund 
deficit eaanden Public | Guaranteed | Total 
2/ (-) 2/ 2/ 3/ (-) (-) anc debt securities paneer 
Fiscal years: 
Dh2..eeeecee | 12,696 34,187 21,490 “1,613 ° 23,461 358 2,991 72,4e2 4,568 76,991 
IPAS sveseeees 22,202 | 79,602 | -57,k20 °338 - ‘2m | 6,515 || 9,507 | 136,696 | 4,100 10, 796 
ec: | Res | Ba | Bet |e |: | ode] Nae | Rak | exe | “SS | oe 
1986......... | 40,027 | 60,703 | 20,676 “52h ° 10,70 | -10,860 | 14,238 | ~269,ho2 476 269,898 
Wh Teccceceee | 40,043 39,289 TH “1,103 555 “11,136 | -10,930 3,308 258,286 90 258,3 
1948... sece0e esti 33,793 8,419 “298 -0T -5,994 1,624 7932 252,292 B 35 
1g9h9. eeeerese 38,26 40,057 -1,811 “495 366 478 1,462 3,470 »TTO 27 252,798 
1950s.eeee0e% | 37,045 40,167 -3,122 99 483 4,587 2,087 5,517 257,357 20 257,377 
1951 (Est.).. | 4s 47,210 5/| -2,6995/| -283 22 2,943 -17 5,500 260,300 38 260,338 
1952 (Eet.).. | 55,138 ¥ T1,59h ~ | -16,456 heh -8 000 - | 5500 | 276,300 31 276,331 
Calendar years: 
IDh2...eeee0- | 16,290 57,752 41,461 -1,788 - 50 ,232 6,983 10,543 108,170 4,301 122,471 
eee rent 34,483 90,17 692 266 My 57,707 1,751 2298 P) 4,230 170,108 
ecswccnss | AB,082 97,182 53,650 -1,161 - 6h, 753 9,9he2 22,236 230,630 1,514 232, 
WDh5.cceceeee \ 2928 87,522 743,59 7123 *, 47, 48h 3,767 26 ,003 },115 567 278,682 
19k6..eeee006 | 38,820 41,322 2,512 1,366 362 “18,966 | -22,502 3,502 259,149 339 259,487 
191 eeesesee | 41,010 38,576 2, 43h -350 -2h0 “2,249 -h05 3,097 256,900 & 256, 
aceccsese | 42,450 36,209 5,2h1 “229 199 100 1,11 4,208 252,800 55 252, 
IND. sevceeee 38,122 41,714 3, -502 234 4,331 471 4,679 $31,138 30 a 
1950. .eeeesee | 37,834 38,255 311 87 -h23 hh 4,232 708 2h »T3L 
Months: 
ighg-Jemuary..{ 3,579 3,205 37% -8 340 -179 451 4,659 | 252,620 36 252 ,656 
February.{ 3,361 2,972 409 172 -51 101 631 5,291 252, 26 252, ThT 
Maroh....{ 5,435 3,652 1,783 “315 87 1,080 476 5,767 251, 2k. 251, 
April. eee 1,340 3,151 -1,811 -62 213 -1u “1,771 3,995 oat’ bbp 23 251,553 
May.sesee{ 1,945 3,104 1,159 291 32h 359 ~833 3,163 251, 23 251,912 
June.....| 4,767 4 656 1 511 -173 881 308 3,470 252,770 27 252, 
July.....{ 1,946 He 4 1,488 30 218 1,107 -133 3,337 253,877 26 253,902 
August...| 2,479 3, 1,106 345 -133 1,975 1,082 4418 255,852 27 255,879 
September} 4,632 3,995 837 20 &8 1,281 5,699 256 ,680 29 256 , 709 
October..} 1,881 3,111 “1 10 160 98 -962 4,737 a6 776 28 256 , 805 
November.| 2,344 3,127 - 299 -36 204 -315 4 hee 256, 29 257,011 
December.| 4,191 3,722 469 -272 -88 148 257 4,679 257,130 30 257,160 
1950-January..j 3,366 3 uy 2 589 265 370 5,049 256 , 86: 27 256 
Yeoruary.| 2.972 2 ie 476 170 “11 -197 137 | 5,18 368 27 256,395 
March....| 4,80 3,269 1,552 -8 122 ~645 935 6,121 255, 72h 2h 255,747 
April....| 1,488 2,647 "1,358 -79 25 -6 1,419 4, 702 255 22 255, THO 
May....0.4 2,320 2,962 “he 147 -376 632 “238 4) hb 256,350 20 256,370 
Tune..ses 4, hOk 4,296 108 53 -8 1,007 1,053 5,517 257, 20 257,371 
July.....{ 1,882 3,013 -1,132 -99 31 183 -1,017 4,500 257,541 16 257,557 
August...| 2,850 2,515 "3s 147 -1ho 333 68 | 5,18 | 257,07% 18 257,091 
4, 3,520 1,064 -27 -80 ~658 319 5,505 257,216 20 257, 
October..| 2,056 3,170 -1,14 -17 49 -279 -1,359 415 256,937 22 256,959 
November.{ 2,851 3,102 6/ -2526/ 169 6/ -63 ho 6 4,139 $31.07) 2h 257,100 
December.| 4,211 7TH 470 45 -52 -369 93 4,232 708 2h 256,731 
195l-Jemuary..{ 4,448 3,808 6hO -83 2h7 - 221 4, 256,125 18 256, Ly. 
Fobruary.| 4,257 *211 1,047 227 -161 3 929 5/300 sl 18 255,998 
Mereh.... 8,112 4,058 4,054 34 1. -ghk 3,187 8,569 2997 21 255,018 
Source: Actual figures from Daily Treasury Statement; estimates based on 5/ In testimony before the Ways and Means Committee of the House of 
1952 Budget dcoument, effect of proposed legislation. More Representatives on April 2, 1951, Secretary Snyder estimated that 
detailed information with respect to these figures is given elsewhere 1951 net receipte would be about $2.7 billion higher than anticipated 
in the "Treasury Bulletin". For April 2, 1951, revision in estimated in the Budget document and expenditures would be about $3 billion 
net receipts and total expenditures, see footnote lower, with a resulting surplus for the year of about $3 billion. 
1/ Gross receipts less appropriations to the Federal Old-Age ani Survivors The Secretary indicated further that net receipte for 1952 are a 
Insurance Trust Fund and refunds of receipts. present estimated to be about $3 billion higher than shown in the 
2/ Transactions of the Foreign Economic Cooperation Trust Fund, established Budget document 
under Section 114 (f) of the Ecomomic Cooperation Act of 1: 6/ November 195U, investments of wholly owned Government 
(62 Stat. 150), are consolidated with budget expenditures poner reeeralieettewerwme yet ee -auematireptnen mae mg een 
2, Bugeae af sociote, ov cumations ¢-). expenditures and included with other such investaents under t 
L/ Yor outstanding checks amd interest coupons, and telegraphic reports account and other transac 3 
Banks; excess of receipts, or expenditures (-). 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
| (In millions of dollars) 


























































































































Internal revenue 1/ Deductions 
Appropriations 
Fiscal year Income and profits taxes | penroyment | Miscelle- | rotai Other Grose to Refunds | Net 
or month Withhela taxes neous internal | Customs| receipts | receipts | Old-Age and of receipts 
3/ internal | revenue 4 Survivors receipts 
by Other Total revenue Insurance 6/ 
, Trust Fund 
18: binabevecs . 16,098 | 16, 1,498 4,553 22,14 32h 934 23,402 1,130 7O | 22,202 
Béevecccose 8,393 26 ,262 34 655 1,739 5,291 41,685 432 3,325 45, 4b 1,292 257 | 43,892 
Wine dowececccs 10,28 2k , 68h 35,173 1,780 6,949 43,902 355 3,498 47,750 1,310 1,679 hh 762 
We crvgvocee 9,392 21,493 | 30, 1,701 7,725 »310 435 3,492 bh 238 1,238 2,973 | 40,027 
WSTesseveeeeee| 10,013 | 19,292 | 29,306 2,026 8,049 | 39,379 ugh 4,635 | ‘4,508 1,459 3,006 | 40,083 
WE sccdeceosee 11,436 19,735 | 31,17 2,381 8,301 41,853 ke2 3, 82h 46 ,099 1,616 2,272 | 42,212 
WO. cccccccecs 9, Ske 19,642 se 2,477 8,348 2307 38h 2,08 h2, TT 1,690 2,638 | 38,2h6 
Ile dccoscece 10,073 18,18 | 28,263 2,883 8,303 39,449 423 1,439 41,310 2,106 2,160 | 37,085 
1952 (Est.).... 202 21,957 | 35,159 3,764 8,950 | 47,873 600 1,334 49 , 807 2,960 2,336 | bs,512 
1952 (Est.).... 16,358 29,667 | 46,025 4,97 8,977 59,976 620 1,343 61,939 3,823 2,703 | 55,138 7/ 
1950-July...++- 43h 594 1,028 20h BT 1,969 39 140 2,148 201 66 1,881 
August. ... 1,423 345 1,768 340 gus 3,057 52 129 3,238 316 62 2,860 
September. 819 2,816 3,635 312 75 h, 722 47 TB ’ 185 52 6,605 
October... 514 591 1,105 186 808 2,099 ST ly 2,300 181 “62 2,056 
November... 1,620 320 1,940 310 TH6 2,997 5h 133 3,184 288 45 2,81 
December. . 988 2,175 3,163 375 764 4,302 5h 117 kWh 239 23 4,211 
1952-January... 6808/} 2,709 | 3,389 1g 8/ 853 5392 57 173 4 621 131 8/ he | hbk 
February... 2, Ole, 1,282 3,325 527 197 2049 hg 122 4,820 37 189 4,257 
March..... 1,273 6,152 7,425 393 838 8,656 59 96 8,811 239 459 8,112 
Fiscal 
1951 to date. 9,795 16,983 | 26,778 2,797 1,267 36 , Bh2 69 1,127 38,437 2,155 1,001 | 35,262 
Source: Actual figures from Treasury Statement; estimates based on Receipt classifications shown here are based on the Daily 
1952 Budget document, including effect of proposed change in employ~- Statement, and therefore differ somewhat from those in the Buiget. 
ment taxes for care insurance. For April 2, 1951, revision Footnotes at end of Table 2. 
of estimated net receipts and total expenditures, see page 1, footnote 5. 
Table 2.- Expenditures by Major: Classifications 
(In millions of dollars) 
Fiscal year Total 9/ National defense and| International Interest on the | Veterans’ Adminis- Other 
or month related activities finance and aid public debt 10/ | tration )1/ 
WRG idinccccccceccsscecoosecs 79,622 75,297 - 1,808 602 1,914 
IDNR. vecccccccccccscccccecere 95,315 89,720 - 2,609 730 2,256 
Mi decccdccsesuseccoucsess ‘ 90,501 - 3,617 2,060 2,525 
Cedeccccccoccccneccccccce 60, 703 48,870 TT 4,722 4,253 2,133 
WF vnddscciccccctvecoccesses 39,289 16,812 4,928 4,958 7,259 5,332 
IGNB. .cccccscrcccvecccesevecs 33,792 3/ 11,500 4,143 J2/ 5,211 6,469 6,467 
ii ditnvescoksdihceeesdecs 40,057 2/ 12,158 6,016 3p/ 5,339 6,878 9,666 
19D. ccccccccccccccccvcccccce 40,167 12,378 4 ,657 5,750 6,517 10,865 
1951 (Batimated).......sse0e+ 47,210 21,017 4,316 5, ~ 5,820 10,433 
1952 (Eatimated)......cceeees 71, 59% 41,431 7,138 5,800 i913 12,312 
LMO$Tuly..cecccececccecccecs 3,013 1,028 273 271 khg 996 
MGNBE i cccccccccecoccose 2,515 ie 25h 134 466 512 
September. ....ssseeseees 3,520 1,037 299 646 hoe 1,136 
OCtODEr..csecccccsvecees 3,170 1,338 360 229 460 783 
HOVEMbEr.....seeeseeeees 3,102 3/ 1, 322 1s2 470 Tes 13/ 
December... .cececesseees 3, The 1,510 252 968 443 
3,808 33/ 1,652 334 514 &72 836 
3,212 1,695 328 1% 426 36 aa/ 
4,058 2,059 p 344 p 456 620 
Fiscal year 1951 to date..... 30,140 12,909 p 2,765 p 3,680 4 ,0h5 6,781 


























Source: Actual figures from Daily Treasury Statement; estimates based on 
1952 Buiget document, including effect of proposed legislation. For 
April 2, 1951, revision of estimated net receipte and total expendi- 

» 800 page 1, footmote 5. Expenditure classifications show here 
based on the Treasury Statement and therefore differ som- 
‘t+ from those in the Buiget. 
further detail, see tables under "Internal Revenue Collections 
Current Tax Payment Act of 1943, as amended (26 U.S.C. a 
for basis of figures shown, beginning January 1951, see footnote 8. 
Consiste of receipte for old-age insurance, wumemployment insurance, 


i 


4/ Includes proceeds 


285 


Table 7. 


f 


ek ee 


Yailroad retirement, ani medical care insurance in the 1952 
estimate; for details of actual receipts see Tables 7 ani 8, Rail- 


ment-owned securities; also deposits resulting from renegotiation 
of war contracts (see “Treasury Bulletin" for February 1948, page 5). 


See 
¥ Interest on refunds is incluied in Table 5 under "Miscellaneous". 
tes 7 through 12 on page 3. 


and from Govern- 




















Table 3.- Expenditures for National Defense and Related Activities 
, (In millions of dollars) 


, BUDGET RECEIPTS AND EXPENDITURES 
















































































































Departaent Department | Payments — oe Surplus sumatagio 
rr Total | of the of the of the =| under Armed | pinance | Maritime | UNA critical 
or month Air Force 7d Navy Forces tion | Commisieion : 
1/ i/ Leave Act iv 18/ aa/ 
Bs - | be,265 20, 888 - 3,189 2,776 : . - 6,180 
»T20 - 4g 2h 26,538 - 2,68 3,812 - < ‘ yet 
90,501 - 2537 2047 - 472 3,227 lb - - 9305 
48,870 - 2 15,161 - 328 698 664 106 . 4,117 
16,812 - oll 2998 1,986 138 271 1,501 kko u 554 
11,500 - 6,046 4,171 270 - 277 268 % 9 hy 
IND. o sdbvodeees 12,158 1, 5,417 4 hie 10 136 25 299 nl 
WO. ceccccccses 12,378 3,506 4,090 4,110 1 - - + 7 439 225 
1951 (Estimated) 21,017 20,012 3 - - - 2 goo 100. 
1952 (Estimated ) 41,432 40,007 * - - - * 1,300 12 
19GO-Tuly..ccees 1,02h 390 309 * o = * * ko 30 
August. .... 1,149 = 36 32h * - ~ * * he 33 
September... 1,037 39 2Te 267 * - - * * 30 29 
October... 1,338 426 y 379 * - - * 52 26 
November... 3 hhé 467 n+ ksh * - - - * 2 27 
December... 1,510 430 535 480 * - - * * 5 21 
1951-Jenuary.;.. 1,652 483 560 * - - - * re 34 
February+>+> 1 695 iT 5 5 7 - - e ® 25 
March p.... 2/059 ose 720 35 * ‘ ‘ a * Te 26 
Piecal year : 
1951 to date p 12,999 4,237 4,152 3,894 2 - - * * 47h 250 
Source: (Same as Table 2) 
Footnotes at end of Tables 4. and 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
: Export- Credit Govermment Greek- Economic Mutual. 
Fiscal year Bretton Woods Import to and relief Turkish Coopera- defense sf 
or month Sota}, Agreements Act Fa United | in ooo Assiet- ten kee assist- 
Kingdom areae ance ance 
DEE atestiiodnennit 159 568 = e bal = . od 
0 NO 4,908 1,426 938 2,050 51k at » cal » 
1 eeeeeerecesesere 4143 x ° 465 1,700 681 161 4 ba 803 
IND. occcecccccccose 6,016 - -60 - 1,333 279 h, . 420 
1950. ccecsecovecececs 4,657 = 45 _ T3 121 3,523 yy 170 
1951 farenens) yee 4,316 - 101 - 363 rs) 2,600 1,000 173 
1952 (Estimated).... 7,138 - 106 - 200 17 1,200 5,500 27/ 115 
1PGOTULY secccecere 2 - -17 - ko 6 199 lb 31 
AUGUBE. cccceses 7 - 10 10 igl 15 25 
eeeree 299 2 5 a 233 lu 208 32 21 
October........ 360 - 13 - 27 u 236. 2 “3 
November....... 321 - 5 - 23 7 205 
December... ..... 252 - -28 ~ 28 2 167 69 BB 
1951-January,i+.0000 334 - - 30 3r 62 17 
February. ss...» 328 - 8 - 33 3 188 & 3 
March Pessosees 3h ot u - 3B 4 222 81 2 
Fiscal year 
1951 to date p.... 2,765 - 22 - 226 57 1,626 475 169 
Source: (Same as Table 2). of this table, beginning January 1951, the same amount as is credited 
1 through 6 on page 2 and 13 through 35 on page +. each month to the Trust Fund is included under "Employment taxes” as 
7/ Allows for deduction of appropriation of $275 million for Medical receipts for old-age insurance, and the balance of the combined receipts 
Care Insurance Trust Fund, under proposed legislation. is shown under income tax as "Withheld by employers”. 
8/ The Social Security Act Amendments of 1950 (Public Law 73!), Q/ See Table 6, footnote 3, 
approved August 28, 1950, change the basis of appropriating 10/ Beginning November 1949, interest on the public debt ie reported as an 
social security employment taxes on employers and employees. Ef- expenditure when such interest becomes due and payable, as distinguished 
fective January 1, 1951, these taxes and withheld income taxes from the previous practice of showing the expenditure on the basis of 
are paid into the Treasury in combined amounte without separation interest paid by the Treasurer of the United States. 
as to type of tax. The amounte of such taxes credited curently 11/ Includes public works undertaken by the Veterans’ Administration. 
as appropriations to the Federal Old-Age and Survivors jurance 12/ Trammactions relating to the Foreign Economic Cooperation Trust Fund, 
ini established under Section1l4 (f) of the Economic. Cooperation Act of 





1948 (62 Stat. 150), are consolidated with budget expenditures. 














BUDGET RECEIPTS AND EXPENDITURES 















































Pinas _ — — Seed Public | Reconstruction vee Atomic Miscella- 
th ulture defic e neous 
or mon: Total a" aaa — dency Bo) a/ Financ tion 32/ 7 ae Energy sn | 3h/ 
IMB idoidcocese 1,914 585 61 -354 15 535 -T2T T32 - 1,068 
hanes pombe 2,256 696 n -360 -29 425 -2h7 798 i oan 
INS. cececssesees 2,585 969 ge -307 1 313 -288 807 - 987 
Son dd cdcctnce 2,133 203 98 ~2h6 261 359 23 845 ° 1, 
IPF. coscvececece 5,332 1,226 168 129 2ke 690 215 1,066 159 1,438 
WABs ccccccececee 6, Tee 1 68 310 1,126 438 1,619 456 1,633 
DAG. covesececees 9, 2,656 239. 56 52h 1,520 314 1,696 647 2,12 
THO. ceeresccecee | 10,865 2,988 38 -270 593 1,577 589 1,967 52k 2,515 
1951 (Estimated). | 10,433 1,168 485 305 632 1,702 “79 2,090 &8 3,312 
1952 (Estimated). | 12,312 1,612 643 468 160 1,625 23 2,164 1,277 5,276 
1950-Tuly..cseeee Po -) koh 32 “17 - 143 2h 157 4g 1m 
August...... 512 “13 19 -2 - 159 56 129 52 2u 
September... 1,136 -220 36 26 150 155 3 409 53 Mes 
October..... Ln my ; 38 Sas ‘ 157 “7 - 66 rad 
November... . 3 52 151 “ll u 39 212 
December... 569 23 sy B 30 129 -9 T% 62 18 
1951-January..... 836 5 hl 62 - -18 251 86 1g1 
February.... 606 a/ * 26 65 a 60 ‘S -7 110 93 175 
Maroh....... 620 68 29 n1 - 96 -2 63 B 222 
Fiscal year 1951 
to date. ....... 6,781 348 299 356 320 1,186 -T2 1,561 593 2,190 
Source: (Same as Table 2). 4/ Excludes Bank expenditures under Economic Cooperation Act of 1948. 


distributed as , all im Table 5: for November, 100 under 
of 4 orn t $9,367,650 under “Housing and home finance”, 
and a credit of ,000 *ktece 3 for January $8,969,250 


flood control, included in Table 5 under "Public 
Defense expenditures of the Panama Canal pricr 
included in Table 3 under "Other"; other expenditures are 


Excludes Beginning 1950, 

expenditures of the Commission until it was abolished are included in 
of Commerce” . 

includes reimbursement to the Departments of the 

amd handling of surplus property overseas. 

a Services Administration expenditures for sur- 


because they are not shown separately from other expenditures of the 


Administration. 
21/ Pricr to 1947, these expenditures were included in "Other" 
tures, in Table 5 under "Miscellaneous". 
1948 see “Treasury Bulletin” issues 


for the military services Se 1949. 
23/ Total for Air Force, Army, Navy, and Office of the Secretary of Defense; 
separate estimates not available. 


Beginning June 1949, includes the revolving fund for agricultural 
commodities and raw materials for occupied areas. 

26/ Incluies principally relief in countries devastated by war, expendi- 
tures under the Foreign Aid Act of 1947 (61 Stat. 934) amd the China 
Aid Act of 1948 (62 Stat. 158), International Children's Emergency 
Fund, loan for construction and furnishing of United Nations Head- 
quarters, end Korean Aid. Beginning 1950, includes Department of 
Agriculture expenditures not previously classified in the Daily 
Treasury Statement as foreign aid and relief. 

27/ Includes $3,000 million for mutual assistance, military and economic, 
unier ation. 

28/ Excludes expenditures included in Tables 3 and 4 and those for forest 
roads amid trails, incluied in Table 5 under "Public works". 

29/ Excludes expenditures included in Tables 3 and 4 and those for public 
roade included in Table 5 under "Public works"; includes U. S. Mari- 
time Commission for eleven months of 1950, until it was abolished and 
ite functions were transferred into the Department of Commerce by 
Reorganization Plan No. 21 of 1950. 

Excludes itures included in Table 3; beginning September 1950 

inclufes Federal National Mortgage Association and Prefabricated 

Housing Loans Program, which were transferred from the Reconstruction 
Corporation by Reorganization Plans Nos. 22 and 23 of 1950. 

31/ Consiste of expenditures for the following: public roads, except 
assistance to Greece ani Turkey; public buildings, consisting of con- 
struction only, 1950 (see footnote 20); and Bureau of Com- 
munity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency until it was abolished by 
the act of June 30, 1949 (63 Stat. 360); Bureau of Reclamation; 
Tennessee Valley Authority; river and harbor work and flood control 
under the Department of the Army; and forest roads and traile under the 
Department of Agriculture. Prior to 1950, includes all other Federel 
Works Agency expenditures except those included in Table 3, 

32/ Exclutes expenditures included in Table 3. 

For more detail of these expenditures, see Tablea 7, 8, amd 9. 

34/ Includes expenditures for executive departments and other agencies not 
included e. and for legislative and judicial functions. 

35/ Major items included which are not represented in 1950 expenditures are: 
for defense production, $296 million in 1951 and $1,103 million ‘in 1952; 
for economic stabilization and allocations, $300 million in 1952; for 
civil defense, $15 million in 1951 and $330 million in 1952; for dis- 
persal of Government facilities, $6 million in 1951 and $164 
1952; for aid to elementary and secondary schools, $290 million in 
and for reserves for contingencies, $45 million in 1951 and $175 milli 


in 1952. 
* Less than $500,000. 
p Preliminary. 
r Revised. 
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Table 6.- Summary by Months and Years 
(In millions of doliars) 





Year 
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June July Aug 
Net budget receipts 2/ 
a ee ~ 
28e 1599 
386 214 262 
458 27% 294 
527 289 33 
eet: 
730 7 
552 260 365 
599 325 Who 
1,270 407 390 
469 T39 581 
567 | 2,001 | 2,72h 
6,182 | 2,078 | 2,432 
5,702 | 2,435 | 2,656 
3,963 2,182 2,2h6 
4,929 2,261 2,438 
ve | ae | ate 
4 hoh | 1,882 | 2,860 
Budget expenditures 3/ 
495 
466 266 
52 T 
2,336 425 
1,248 57 
786 666 
88h 956 1,020 
88h 843 
1,591 1,631 1,668 
4,810 5,257 5,456 
8,260 7,499 7,831 
9 2 
47836 | 3,287 | 2,785 
4,996 | 3,553 | 2,962 
4,018 3,71 2,335 
4,656 3,434 3, 
4,296 | 3,013 | 2,515 
Budget surplus, or deficit (-) 
-k 
as | “208 
-3h2 -248 
-194 “453 
-1, 809 -135 
-h26 -210 
-56 -399 
-332 
-285 -519 
-321 | -1,22h | -1,278 
2,341 -4 518 <4 875 
-3,693 -5,498 5,117 
-2,hh9 | -5,937 | ~5,776 
-3,638 | -6,126 4,293 
873 “499 
467 -1,27T2 
Shi. | -1,645 
21 | «1,488 | -1,106 
3hh 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 7.- Gocial Gecurity Act - Budget Receipts and Expenditures 
(In millions of dollars) 

















































































































Receipts 
Bxucoss of 
Fiscal year net receipts, Gross receipts Deductions 
or month or expendi- 
ope (-) Social security taxes Appropriations to Refunds of| Net 
Federal Old-Age and 
Total Federal Insurance Federal Unemployment ee aoe ae recsipts 
Contributions Act Tax Act Trust Fund 2/ taxes 3/ 
(Old-age insurance ) (Unemployment insurance ) 
BORD. crececdicocececee -368. 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
-3hb.3 1,472.0 1,292.1 179-9 1/292.1 4.0 175.9 
-306.7 1,494.5 1,309.9 5 1,309.9 7.2 1TT.& 
363.5 1,428.1 1,238.2 1p. 1,238.2 5.8 17.2 
Tocccccncescescoes -573.3 1,644.3 1,459.5 " 1,459.5 8.2 1%.7 
BAB. . vedivctnvoceccee 639.7 1,62h.2 1,616.2 207.9 1,616.2 7.2 200.7 
libs icedapancettées “9 1,933.1 13690.3 222.8 1,690.3 9.7 213.1 
We cccedcscvvvcdécces -1,155.0 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
IQSO$TULY. ..esecesee -129.3 202.7 200.9 18 200.9 3 1.5 
AUGUST. . cseceees -89.7 329.8 316.3 13.5 316.3 1.5 22.0 
September....... -76.3 186.4 18.1 1.3 18.1 7 4 
Ootober.......+- -140.8 183.5 181.5 2.0 181.5 5 1.5 
Boveniber.......+ -133.5 300.3 287.9 12.4 2879 5 11.9 
December.......+ -1.3 2b. 239.1 2.7 239.1 ob 2.3 
1951 -January.......++ “172.2 147.6 131.3 &/ 16.3 131.3. 4 PS 6 
Fobruary.......+ 36.9 520.8 33.8 147.0 373.8 - +7 163 
Maro. ceceessece -49.8 253.3 239.3 14.0 239.3 1.3 12.7 
Transfers Grants to States 
to Federal 
Fiscal Social Security ' 
= year Atminse- Old-Age Children's Bureau Public Dereon 
neath Total Health 
Survivors | Total | Old-age | Aid to Aid to | Aid to | Maternal Services | chila Service | Ployment 
J Insurance assist- | dependent | the disabled | and child for welfare | 7/ Security 
Trust ance children | blind | 6/ health crippled | service 8/ 
Fund services children 
52h..5 33.4 - 491.1] 316.9 67.3 8.5 - 6.5 3.8 1.6 10.7 75.8 
520.2 32.2 - 488.0} 360.6 57.0 10.3 - 6.2 3.8 1.4 10.9 37.7 
48h 2 32.2 - 451.9 | 333.6 52.8 10.0 - 5.4 3.8 14 10.7 34.4 
537.6 39.2 - 498.4 1.2 59.3 10.3 - 6.3 4.2 1.3 2 55.6 
750.0 25.5 & 7T2k.1| 515.7 113.4 14.9 - 10.7 7.5 2.0 - 59.8 
840. 20.1 7 &19.6| 573.2 14.7 16.9 - 10.5 Teh 3.4 - 66.6 
IND. ceececeeee| 2,103.0 14.6 3.3 1,085.1} 710.8 190.0 20.3 - 1.3 8.2 3.7 - 140.7 
1950....0e000- | 21,3724 14.2 3.6 1,353.7] 843.2 256.1 2h.2 - 11.2 7.6 3.9 - 207.5 
1950-July..... 130.8 1.2 - 129.5 87.7 31.0 2.4 - 1.0 6 1.0 - 5.8 
August... 101.7 1.3 - 100.4) 72.1 23.6 2.1 - 1.3 8 31 - " 
September 77.0 1.3 - 7.7| 53.8 15.9 1.6 - 5 6 ot - 2.6 
October. . ike .3 1.3 - 141.0] 86.6 30.5 3.4 - 2.4 1.7 3 - 16.1 
November . 145.4 1.3 3 140.5| T2.4r 23.8 1.2 5 1.4 6 al - 4O.% 
December . 73.6 1.3 - 72.3 &7.7r 20.2 1.3 2 7 1.0 3 - 8 
1951-January.. 187.8 1.3 - 186.5 90.7r 40.6 2.8 6.9 2.1 1.3 1.2 - 40.9 
Fe . 109.4 1.2 - 108.1} 72.6r 28.6 2.2 3.9 4 4 * - al 
March.... 62.5 1.3 - 61.2] 39.2 16.9 1.3 1.1 8 8 1.0 - 2 
: Daily Sta 6 and interest on refunds of social security taxes (see footnote 3). 
1 ee en Gar ee tions by . 6/ Aid to permanently and totally disabled (Title XIV), added by 
Represents tions equal to "Social security - taxes" Social Security Act Amendments of 1950 (Public Law 734), approved 
collected and deposited as provided under Section 201 (a) of the August 28, 1950. Included under "Old-age assistancd’ in previous 
Social Security Act Amendments of 1939, as amended; iesues of the “Treasury Bulletin". 
January tions are made in accordance with the provisions 7/ Beginning July 1, 1945, payments previously made under the Social 
of Section 109 (a) (2) of the Social Security Act Amendments of 1950 Security Act were discontinued, and thereafter were made under 
(Public Law ; August 28, 1950. provisions of the Public Health Service Act of 194% (56 Stat. 682). 
Tax refunds deducted from receipts excluie interest on refunds, which 8/ For wmempl t 1 benefits and maintenance of public 


ve ke 


administrative expenses reimbursed to the General Fund of the Treasury 
umler Section 201 (f) of the Social Security Act, as amended; 
tive expenses 


under the Wagner-Peyser Act of 1933, as amended 





administra- 
(29 U.S.c. 49 4); ¥F 








employment offices; includes expenditures made directly by the 
Pederal Government beginning January 1942 for maintenance of 
employment offices, ani expenditures of the U. 5S. 


Service 


t 


for the 


Employment 
period December 1942 through June 1948, when it 
not in the Bureau of Exployment Security. 
than $50,000. 























BUDGET RECEIPTS AND EXPENDITURES 





Table 8.- Railroad Retirement Act - Budget Receipte and Expenditures 


(In millions of dollars) 








Receipts 


Expenditures 
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Table 0.- Railroad Uneaployment Insurance Act /- Budget Receipts and Expenditures 


(In millions of dollars) 





Receipts 





Railroad 
unemployment. 
insurance 
contributions 3/ 
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in the Railroad 
“Trust 
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Consiste of expenditures from 


Act, 
Represents excess funds of the 
tration Fund, under act of Oot. 10, 
* Tees than $50,000. 


$ 
& 


Unemployment Insurance Account 
Account and Other Transactions", Table 7. ; 
appropriations made syecifically for 

administrative expenses relating to the Railroad Unemployment 


Insurance 
gto (Shanes. 3059). 


(" U.S.C. 358(f)). (See 


Insurance 
Adminis- 


























TRUST ACCOUNT AND OTHER TRANSACTIONS —— 








Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 




















et redemptions, or sales (-) 
Fiscal year eT ea meow one .e- Net investments of of panty ties of Government 7) x 
or month ani other —_| Net receipts, oF waren | Oovermmens *emecritiee 8} — - 
transactions 1/| expenditures (-) Receipts (other than &/ eee 

investments ) Not guaranteed 
UNS ca ccccccccccecececsseces -338 3,362 3,95% 593 3,004 599 7) 
ececccccosonecereesscses -2,222 4, 780 5,085 305 4,129 2,683 190 
DNS. recececscccscccccececes 1 7, dee 7,086 -458 5,200 1,276 7 

ecccecsencoocosoecogocee -52h 3,238 1,712 kb 7h 3,668 160 

DWT. cccccencceccceccesecses -1,103 2,619 92 3,625 3,362 387 -28 
YONG. .crecccscecccecccseeces -294 2,658 6,515 3/ 3,857 3,060 16 -12 
SEM, cfeudisccececoscszecse 495 1, 5, 71s 3,828 3/ 2,311 3 2 
bin dcedeewecdecdsecopccge 9 -2 6, 3950 ~ko2 8 lb 
1951 (Eatimated).....csse+es -283 2,514 7,31. 4,797 3,160 -18 -3hh 
1952 (Eatimated).....-+0-+0+ 3,475 8,620 5,145 3,17 7 -170 
195O-Tuly. ss ccececeeeceseces -8 327 335 157 3? -70 
August..ccecccerccecces 147 2TI 726 4g 217 +1 -& 
September....sessseeeee <27 606 957 351 -2 “145 
October’... esececeeecees -17 131 4ge 361 148 2 1 
Hovember....+++++ ° 3599 681 322 ise &/ -2 * 
December... ..csscessceee 45 -4 379 383 ho * -89 
LPFL-January..eesecscececees -8 350 572 222 427 4/ 6 * 
February ..-cesssesecece 227 4kg 708 258 209 * 3 
Maroh....eeeees askeocet <3 91 430 339 127 3 ° 


























Daily 
1952 Budget document, including effect of proposed legislation. 


is 
of the United States. 


Excess of receipts, or expenditures (-). 
Consists of transactions which clear 


through accounts of the Treasurer 


Table 2.- Trust Account Receipts 
(In millions of dollars) 











Federal Old-Age . Government Government Other trust 
Fiscal year total «| at. Survivors eee at | Unemployment Sy am * | funds and 
or month Insurance Trust Account Trust Fund Fund Insurence retirement accounts 

Fund Fun funds 1/ 2/ 

WDD. cecccccccesecccecess 3, 1,218 221 1,399 316 90 37% 337 
GW. .ceccccceccceseceecs 5,085 1,395 273 1,567 905 ils 501 352 
DNS. cocccccccecececccess 7,086 1,434 324 1,508 2,127 oT 557 1,038 
OND. .cececccscccecereces 7,712 1,386 312 1,280 2,352 103 61h 1,666 
Tecccccccsbdecececocooe 6,264 1, 323 1,289 1,504 134 578 192 

IGRB. .ccccccese na 6,515 3/ 1,807 197 1,323 THO go 59h 1,17 3/ 
WHO. .cecsecece ‘ 5, 1,926 625 1,1B 690 ge 680 529 
1950. ccececececccecececes 6,669 2,367 645 1,281 1,076 87 809 403 
1951 (Estimated).....-+++ 7,3. 3,263 669 1,390 699 90 193 407 
1952 (Estimated).......+- 8,620 4/ h, Tel 1,480 697 89 811 hOT 
UPHOTUly.cssevececcceres 327 201 26 35 29 5 32 -2 
AUGUBE. ce ceecceeeces 26 316 26 288 hl 2 32 21 
ececccosece 957 196 332 17 28 3 334 48 
October. ..sseeeee 4ge 181 81 38 47 3 34 107 
November. ....- evsece 681 292 bed 257 ba 3 33 53 
December....ssseeses 379 256 * 32 36 3 30 22 
1OSl-January..s.sseseeese 572 2h6 63 105 60 5 35 58 
Fovruary.cscsesecses 708 37% 1 208 49 3 30 ho 
Maxoh..cecsscesecece 430 250 1 29 60 ~ 33 53 





























Thereafter such seigniorage is included with other seigniorage under 
budget receipts. 

3/ Excludes Foreign Economic Cooperation Trust Fund (see “Buiget Receipts 
and Expenditures”, Table 2). 

4/ Total includes $275 million for Medical Care Insurance Trust Punt under 

legislation. 
































TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Investments 


(In millions of dollars; negative figures are excess of credits) 









































Federal 01d-Age | paiiroad Unemploy- | National Government Government Other Special 
Fiscal year Total | and Survivors | Retirement | ™>* Service Life Life s trust funds deposit 
or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
Trust Fund Fund Fund Fund / 2/ (net) 3/ 
19N3 .ccccccesccce 593 177 130 176 6 30 85 260 “271 
igak. | EEN 23 217 134 61 31 34 103 $33 -508 
TE. pcbcvociases § 267 1a Tl 128 25 151 -1,669 
UDG... eececccece | ¥,¥T% 358 152 1,146 280 50 267 1,578 647 
Wi occccecacecés § 3,889 466 1B 869 262 67 323 1,073 372 
IGRB. .cecrecevece | 3,007 559 202 8&9 302 70 Ohh 1,234 367 
Wai sdb coceces 3 aan 4/ 661 278 1,324 348 61 222 "526 4/ ue 
1950. .ccccccccece 6,950 784 304 2,026 2,988 114 268. 370 96 
1951 ate 4,797 1,67% 329 962 736 76 287 382 352 
1952 (Estimated). | 5,145 5/ 2,177 350 715 971 80 312 326 179 
1950-Tuly...csese 335 69 26 93 56 8 23 28 30 
August.....6 4kg 70 26 90 45 7 22 26 161 
September... 351 B 26 6h ho 6 21 33 87 
October..... 361 126 26 61 42 6 21 33 45 
November.... 322 133 27 60 ho 5 22 21 15 
December.... | 383 ke 26 B 37 5 22 23 a” 
197i Seseetay « okks 222 1kg 27 102 38 6 22 27 =150 
eoee 258 157 27 TH 35 6 21 x wel 
2 a 339 161 27 T2 39 7 23 -23 
Source: (Same as Table 1). 3/ Excludes net investments in one debt sectrities beginning July 1950 


y 


See Table 2, footnote 1. 
Includes Adjusted Service vretinn gira Fund, District of Columbia, 
against increment on gold, 


Indian tribal funds, 


tures chargeable 
and beginning 1950, Mutual Defense Assistance Trust Fund, Excludes net 
investments in public debt securities beginning July 1950 (see Table 4, 


(see Table 4. footnotes 3.and 
and Expenditures", Table 2 
proposed legislation. 


4/ Excludes Foreign | Economic D i pass: Trust Fund (see "Budget Receipts 
5/ Total includes $35 million by Medical Care Insurance Trust Fund under 


















































footnote 3). 
Table 4.- Net Investments of Government Agencies in Public Debt Securities 2/ 
(In millions of dollars; negative figures are excess of’ redemptions) é 
Trust accounts, etc, 
Fiscal year Total Federal Old-Age —— G t)G Other corporations 
or month Total age and nese etal Paretsa Unemployment | rite ! Life employees‘ funds —_ . y agencies 
accounts, etc. | Insurance t Trust Fund Insurance | retirement 
. Fund — eT ae futons | eure / 

WR i cceasccens 3,008 00k 1,035 8&6 1,228 14 61 280 * - 
a e i? 309 Sere 13172 1ho 1,503 Be 60 393 “1 . 
Ws sivicscvees 5,200 5,200 1,137 18 1,437 1,97% B 399 -2 - 
IGNG. osecscetece 3,668 3,668 1,002 156 102 2,053 47 309 -2 - 
IDET, cccesescoce 3,362 3,362 1,194 148 4h3 1,234 60 28 * - 
3,060 3,060 1,194 569 Lh6 461 32 363 6 - 
2311 2,30 1,294 346 -160 353 32 4h7 * > 
~ho2 1,404 338 -T2hk “1,986 -26 543 * . 
1951 (Estimated) 3,160 3,032 »THO 341 432 -3 us 507 2 128 
1952 (Estimated) 3,17% 3,061 1,987 371 467 “27h 10 499 1 13 
1950-July...seee 157 133 210 “1 ~63 -2 ao 1 1 & 
August... 217 2 67 - 210 3 3 10 -1 ~63 
September. . 780 726 163 306 “45 -9 5 317 ° oh 
October... 148 168 130 55 -28 1 - 10 * -20 
November... 1ge 210 2 -26 198 -1 3 u 2 +18 
December... ho l2 -27 -h7 1 -2 10 -10 28 
1951-January.... 427 281 198 35 - 18 “2. 18 13 147 
February... 209 207 Ge 27 139 3 -4 4 - 2 
March.... 127 115 167 -26 “ho 3 9 * 13 

Source: (Same as Table 1). Table 3 under "Special deposit accounts now's beginning with 

Consiste of transactions which clear through accounts of the Treasurer November 1950, includes also net investments of wholly owned Govern- 








sest onrpeatioss ton tenenie 7 Ma dar aeedkinanaad hos taenened 


in budget expenditures. The November figure includes also $9,713,720 


at > ee ee eee 
the period July 
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£49 288 


disbursing 
officer's 


of fund 
account | account 


In 
1947 





In disbursing 
officer's 


To credit 
of appro- 
priations account 





To 
credit 














Invest- 


ments 





Invest- 
ments 














which are paid directly from the Trust Fund under 








Net 
increase 
or 

(-), 

in 
assets 





fons of the Labor-Federal Security Appropriation Act, 


4/ Distribution of unexpended balance not available. 


Stat. 679), and, beginning 1949, certain other administrative 


181.2 
Net 


vivors Insurance, 
) 


{60 se 








Distribution of unexpended balance not available. 


Less than $50,000. 


2/ Paid from the trust fund under Title IV, act of June 29, 1949 
(63 Stat. 297). 


257-9 


v 











(In millions of dollars) 


405.2 


(In millions of dollars 











Table 6.- Railroad Retirement Account 
Expenditures other than investments 





11.7 |4,8e4.2 
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17,287.1 1,670.8 








33.0 
458.0 


18,969.6 














Under Section 201 (f) of the Social Security Act Amendments of 1939, 
(Same as Table 1). 


as amended. 


3/ Consists of salaries and expenses of the Bureau of Old-Age and Sur- 


Figures differ from those shown 
reflects appropriations 
amounts when transferred 


Sept..| 
Oct... 
Dec...| 
Feb... 
Mar...| 


1951-Jen. . .| 


Nov... 














Inception 
to date.. 
1950-July. . 
Aug. « + 


Source: 
/ 
































Table 7.- Unemployment Trust Fund 


(In millions of dollars) 




























































































Receipts Expenditures other than investments Assets, end of period 
Net 
Railroad Unemployment State accounts | Railroad Unexpended 
State Insurance Account }/ Unemploy- aes balance 
Fiscal Int Transfere | ment In- 
eee Trens-|Tranefers | on toter |With-_ | to Rail- | surance os Saag Tota, | Tmvest-/.. Serine 
Total Deposits Contri-|fers | from invest- . road Unem-} Account 1 in ba ‘ments offi- 
“9 butions] from |Adminis- | ments by ployment eas west | cor's 
States 2/ = oe < States roeeng f Benefit oe 0 
1936-1983. | 6,626.0] 5,935.0 | 27.3 [105.9 | 17.4 261.4 |2,2h1.5|2,092.6| 105.9 | 43.2 [4,372.5 " §h,372.5 | 8,367.0 o | 15 
19hb......\] 1,566.9} 2,389.3 | 109.8 -| 12:7 9.5} 60.6} ° 60.0 . 3 j 5316.8 abee 8.5 3 
aati 1,507.8} 1,256.0 | 118.8 4 8.9 123.6 71.3 70.1 oh 8 1,436.5 7,315.3 | 7,307.2 7.8 3 
seeese | 1,279.8] 1,009.9 | 136.2 4 9. 143.6 [1,145.9 | 1,128.3 oh 17.2 133.9 47,449.1 | 7,409.0 3.7 8.4 
1Tscees 1,269.4 | 1,005.3 | 127.6/ 9.2 166.9 | 869.5] 817.4 5 | 51.7 419.9 [7,869.0 | 7,092.0 | 11. 5.3 
1968...... | 1,322.9] 1,007.3 | 130.6 9.7 165.3 | 858.9] 798.1 - 60.8 45.0 8,323.0 | 8,298.4 | 18.1 6.5 
19W9..ee02 | 1,173.2 0 - - 9.0 180.1 | 1,313.8 | 1,227.2 - 86.7 §/ -140.6 98,162.4 | 8,138.3 | 41.% 2.7 
1950...06. | 1,281.0] 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - [186.5 6/ | -7hh.5 17,4397.9] 7,424.3 | 22.1 1.5 
1951 (Est.)} 1,389.8 1,201.0 14.0 - 2 17%.6 | 962.4 | 900.0 - 62.4 427.4 865. 846.3 | 19.0 
1952 ae 1,479.7 | 1,279.0 | 15.0 x 3.2 1@.6 | 715.4] 650.0 - | 650% 3 3 Use ee y 
1950-July. 4 35.1 2 - * 93.2 89.0 - 4.2 -57.8 7,380.1 | 7,351.3 | 26.3 2.5 
Aug.» 287.6 287.6 1 - - 89.5 8h 3 - 5.2 198.1 7,578.2 | 7,561.3 | 15.1 1.8 
Sept. 8 9.3 3.4 - - 4.1 64.5 60.0 - 4.5 “47.6 97,530.5 | 7,516.3 | 12.9 1.4 
Oct... 37.7 37.5 * « 61.2 56.7 - 4.5 -23.4 17,507.21 | 7,488.3 47-0 1.9 
Nov... 256.9 yi el - - 59.7 55.1 - 4.6 197.2 7,704.3 | 7,686.3 5 1.6 
Dec.. 31.9 21.9 3.5 - 6.5 72.7 68.1 - 4.6 -h0.9 1/7,663.4 | 7,639.2 | 23.1 1.2 
1951-Jan. . 105.2 348 * - - 70.7 |. 102.3 96.4 - e2 2.9 7,666.3 | 7,639.2 | 25.5 1.6 
oe 207.9 207. | - ~ 3.9 69.4 - ° 134.0 7,800.3 | 7,778.2 | 20.7 1.4 
Mer... 29.2 21.7 3.5 - - 4,2 71.5 66.8 - 4.8 -42.3  17,758.0 | 7,738.2 | 19.0 8 
to date | 17,033.5 | 4,557.8 | 897.6 | 107.2} 8.9 1,390.1 |9,275.5 | 8,718.2 | 107.2 [450.1 7,758.0 {7,758.0 | 7,738.2. | 19.0 8 
Source: (Same as Table 1). 4/ Represents excess funds of the Admin- 


Insurance Act 


contributions under the 
of 1938, as amended (45 U.S.C. 360 (),, in excess of the amount speci- 


fied for administrative expenses. (See "Budget Receipts and Expenditures”, 


Table 9.) 
Represents 


Railroad Unemployment 
istration Fund, under act of Oct. 10, 1940 (5% Stat. 1099). 


For railroad unemployment benefite and 
Includes transfers te the Railroad Unemployment 

as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
senting adjustment for over-collections due to retroactive change in 
tax rate under the Railroad Unemployment Insurance Act, as amended 
(45 U.S.C. 358 (a)). 
1/ Distribution of unexpended balance not available. 
Less than $50,000. 


Table 8.- National Service Life Insurance, Fund 
(In millions of dollars) 


Administration Fund 


















































Rece Expenditures other Net increase Aseots, ond of period 
Fiscal year Bui than investments pads : ’ 
ox month Premiums | Transfers from | Interest on Benefits | Special (-), in Total Invest- Unexpended 
Total and other | General Fund | investments Total | and dividends | “9% mente balance 
receipts refunds 
329.1 31.5 5.4 6.9 6.9 e 359.1 359.1 351.7 4 
7AL.21 101.2 22.2 31.4 31.4 - 873.2 1,232.3 1,213. ibis 
954.1 1,136.5 56.7 128.2 128,2 - 1,999.3 3,231.6 3,187.2 
eT a? 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
516. 7 170.9 279.3 279.3 - 1,228.8 6,527.6 6,473.7 53.9 
387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 os sg 30.6 
392.8 87.0 210.3 348.1 348.1 - 341.9 7,307.2 1,287.7 19.6 
1950. cesses 1,076.4 398.7 472.8 205.0 2,987. 9 354.9 2,633 0 -1,911.5 5,395.7 5,342.1 53.6 
1951 (Est. 699.4 451.4 88.0 160.0 735.6 735.6 -36.2 5,359.5 5,339.1 20.4 
1952 eq 697.3 476.9 66.4 154.0 971.2 971.2 - -273.9 5 5085.6 i et 20.5 
1950-July.. 29.1 27.3 1.7 * 56.4 27.6 28.9 -27.4 5,368.3 5,340.6 sj-7 
Aug... 41.2 39.0 2.1 * 13 3 29.4 15.9 “4.2 5,364.2 5,337.4 m 
Sept... 28.4 _ 26.2 2.2 * 29.1 11,0 “11.7 5,352.5 5,328.1 2h.3 
Oct... 46.6 43.2 3.4 Pe | ri 31.0 11.2 4h 5,356.8 5,328.9 27.9 
Nov... 43.7 38.7 ig al 39.6 31.8 7.8 4.1 | 5,360.9 5,328.1 32.8 
Dec... 36.3 30.5 5.8 * 37.1 32.7 4h -.8 7360.1 5,335.3 2b 8 
1951-Jan... 59.9 48.9 10.9 * 38.2 34.9 364 21.6 5,381. 5,353.0 28.7 
Feb... ig.2 40.7 8.5 . 35.4 32.0 3.3 13.9 3,390.8 37388-5 22-9 
Mar... 59.8 57.8 1.9 * 39.2 36.7 2.5 20.6 5,416.1 5,373-7 5 
Inception 
to date / 10,153.2 4,956.7 4,201.5 995.0 4,737.0 | 2,015.7 2,721.4 5,426.1 5,416.1 5,373-7 42.5 











Source: 








ang rata 
* Leas than $50,000 





























TREASURY GASH INCOME AND OUTGO 








Table 1.- Gummary of Cash Transactions 


(Im millions of dollars) 



























































Cash operations other than borrowing Net cash | Increase, M , 
borrowing, | ox 
Cash operating incame Cash operating outgo Bet cash pe e i (-) Het receipts 
phoma aa F Cash trust Cash Cash trust | Exchange |Clearing operating | repayment | in *| Son ‘ 
buiget jaccomt | rota: | dulget |accomt |Stabtli- jaccomt for | wotq, | Om of Fund a « 
receipts | receipts expendi- jexpendi- zation outstanding oF borrowing | balance per ee A 2/ 
tures tures Fund }/ |checks, ete. outgo (-) | (2) au ty 
1943 ...cececee| 22,137 3,037 25,174 | 76,heh 485 - - 78,909 -53,735 60,250 6,515 Tl 
1hb..s..sceee| 83,925 | 3,936 | 67,662 | 93,885 1 » . 3,956 *095 56,757 662 43 
Wh5.ccccccees| 45,519 4,721 50 ,2h0 935928 -768 - - 95,18 kb 945 hg, Th 4,529 78 
WE .eeeseteee| 38,902 4,937 43,89 | 57, 4 316 ~ - 61,738 -17,599 7,439 -10,460 302 
WDWT..cececese| 39,008 3,707 43,591 | 33,190 3,270 1,026 -555 9931 6,659 19,389 10,930 3/ 60 
DNB... .ececeee| 42,808 3,595 45,400 | 32,482 2,9%h 563 507 36,496 8,903 -7,280 1,62b 7 
Daccecccece| 38,145 3, 41,628 | 37,517 2-728 98 - 40,576 1,051 -2,513 “1,462 
wecbeawess 7925 4,046 ,970 ,9TT 3 -207 43,155 -2,185 4,231 2,047 25 
1951 (Eet.)...| 44,270 5,061 49,331 | 44,471 4 ,669 ~ -22 49,118 213 -228 “17 29 
1952 (Eet.)...| 55,019 6,391 61,320 ‘ 5, lab - 8 Ts ,050 “12,730 12,730 - 29 
1950-July..... 1,847 263 2,110 2,862 312 - -31 3,143 -1,032 16 -1,017 1 
August...|/ 2 666 3,524 2,4e2 448 - 140 3,009 51s 170 685 1 
September} 4,598 267 4 865 2,767 352 - & 3,199 1,666 ~1,347 319 3 
October..{| 2,053 73 2,426 3,013 372 - “49 3,335 -909 450 “1,359 2 
November.| 2,848 39 3,487 3,032 320 - 63 3,415 Te -78 6 8 
December. 4,168 320 § 488 3,597 355 - 52 4,008 485 -392 93 k 
195l-January..| 4,419 2TT 4,696 3,465 220 - -2h7 3,438 1,259 -1,037 221 5 
February.| 4,209 668 4, 877 3,150 211 - 161 522 1,356 “427 929 5 
March... 8,110 379 8,489 3,991 339 -1 ,219 4,270 “1,083 3,187 1 
Fiscal year 
1951 to date} 35,110 3,853 38,964 | 28,297 2,928 - 58 31,283 7,682 ~4 ,629 3,052 30 
Source: Actual figures are based on Daily Treasury Statement; estimates are 2/ Consists of seignicrage on silver and increment resulting from 
based on the 1952 Budget document, including effect of proposed legislation reduction in weight of the gold dollar. This item is part of the 
as outlined in Buiget detail. For April 2, 1951, revision of estimated net cash buiget receipts shown in these tables, but is excluded from 
budget receipts and total budget expenditures, see page 1, footnote 5. the 1952 Budget document figures for “Receipts from the public”. 
the General Fund » the Ex- 


Vy 


for September 1947, page 17). 


The U. 8. subecription to the capital of the International Monetary Fund was 
paid in part from the Exchange Stabilization Fund (see "Treasury Bulletin" 


i/ 


In addition to this decrease in 


balance 
change Stabilization Fund was drawn down by $1,800 million for 
subscription to the capital of the International Monetary Fund. 


Table 2.- Derivation of Cash Budget Receipts 


(Im millions of dollars) 
























































Plus: HNoncash less: Honcash budget receipts 
Net items deducted Ts a + uals: 
Fiscal year belaet | rm talents Sm — = : — — Cash 
or mon’ rece receipts - excess Total Interes Repayment of capi budget 
Vv SS de saa anak a a8 administrative 7 
— 2/ R. F.C. Other curphue expenses 4 receipts 
WAZ ccccocccccccece 22,202 - 6h 2h 13 - 27 22,137 
a OA, ARES 8 13h 100 5h B - 33 3,925 
1985. cies] bh, 762 Sok 136 83 26 yf 27 45,519 
WB .vccvecdcccccee 40,027 -970 155 90 27 - 37 38,902 
BV Escccccnssvcccee 40,043 -39 120 91 13 - 16 39,88 
WH rcccccccccceces 42,212 -10 396 & 23 2T0 pt 41,808 
iiaplantscanketein 38,2h6 -b 96 1 3h 38 2h 36,145 
WG svesdcsececnvn 37,085 el ug 17 57 27 17 9925 
1951 (Eat. )....ce0e hh 512 -1 2h1 R 152 60 17 4h 270 
1952 (Est.).....0 55,138 * 19 10 5 15 19 55,019 
195O-Jully..ececsees 1,882 * 34 13 1 19 1 1,847 
August......6- 2,860 * 2 ~ 1 ~ 1 2,857 
September..... 4 605 . 6 h 1 - 1 4,598 
October.....+. 2,056 . 3 * 1 2 2,053 
November... 2,851 . 3 1 1 - 1 2,848 
December...... 4,212 * 43 * kl - 1 4,168 
195l-January....... 4 4h8 * 29 2 26 - 2 4,419 
Fohruary...... 4,257 . 48 . 7 M6 e 4 209 
Maroh....seses 8,112 * 2 * 1 - 2 8,10 
Source: (Same as Table 1). &/ By Federal Old-Age and Survivors Insurance Trust Fund through 
¥ See “Budget Receipte and Expenditures", Table 1. October 1948, Thereafter incluies aleo transfers from Railroad 
2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Administration 
bonds is treated as a noncash deduction at the time of issuance of the Fund (see "Trust Account and Other Transactions", Table 7), and reim- 
bonds and as a cash deduction at the time of redemption of the bonds Dursement by the District of Columbia. 
gee Table 5); net issuance, or net redemption (-). * ess than $500,000. 























TREASURY CASH INCOME AND OUTGO 





Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 

































































Less: Noncash budget expenditures 
Interest payments Budget expenditures involving Payments to Treasury 
Total by Treasury Payroll | iseuance of Federal securities | ty — 
" no On To Govern- Transfers wen u/ agencies budget 
or month dtures Total | Sevings | ment corpo-|7, trust | to trust | Government | Armed Notes issued Invest- expend- 
V bonds rations funds and | eccounte *! forces | Adjusted | to Interna- mente in | itures 
and not accounts retirement | leave service | tional Bank Interest 
bills 2/| owed 3/ bonds | bonds | and Fund Fities 
1943..cece0e| 79,622 | 1,198 130 2 254 hho 227 - -7 - 2 115 78, 
19hh. 95,315 | 1,470 213 3 325 559 269 - -5 -. pa 39 93 , B45 
1945... 98,703 | 2,750 342 4 429 1,659 290 - -108 - 3 95,952 
1986... 60,703 | 3,262 435 22 567 1,927 281 - ~86 - 118 57,422 
19bT..sceeee| 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1968.......- | 33,791 | 1,309 559 2k Th6 1,178 236 -1,221 -4 -350 112 30 32, 
1989...00005 | 40,057 | 2,540 560 29 842 916 327 -164 -2 25 33 6 1-3 
1950..+0+006 | 40,167 | 3,190 57 32 880 1,383 358 -95 -2 “hl B 28 le 
1951 (Est.).| 47,210 | 2,739 615 3h 915 1,008 325 -2h0 -1 - 83 - heb 4672. 
1952 (Est.).| 71, 2,696 325 35 950 1,058 309 -65 -1 - 85 - 68,898 
1950-July... | 3,013 151 19 * * 32 30 -9 * - 13 1 2,862 
AU. 2s. 2,515 93 41 * * 28 31 -9 * - 1 * 2,422 
Sept... 3,520 753 5h 1 15 646 28 -7 * - 5 10 2,767 
Oct....| 3,170 157 38 1 1 8h 34 15 * - 1 B 3,013 
Nov,...| 3,102 71 - 1 Y 32 -9 * - 1 10 5/ 3,032 
Dec...» 3,742 145 19 13 2h 6 29 =7 ? * 1 - 3,597 
195l-Jen.... | 3,808 3h 64 * 187 B 34 -33 “d - 27 -9 3/ 3,465 
cove] 3,212 61 39 - 1 4 30 -19 ° - 1 - 3,150 
ese 4,058 68 28 1 16 2 32 -12 * . 1 - 3,991 
Source: (Same as Table 1). 4/ Treated as noncash expenditures at the time of issuance and as cash 
1/ See "Budget Receipte and Expenditures", Table 2. expenditures at the time of redemption; net issuance, or net redemp- 
2/ See Table 5, footnote 4. i tion (-). 


5/ Consists of adjustment items; see Table 4, footnote 4, 
* Less than $500,000. 

















corporations. 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Lees: Noncash rece Total Less: WNoncash expenditures 
Total — ae —— Equals: | ‘rust ee in on 
ee gots ...| eoseeete] Game a [Geestene for pe a en | Tota Federal securities trust 
or month account | noncash | in Federal | buiget |Goverment | °F wust oun noncash Other | account 
receipts | receipts| securities | expend- + jal account | oxpend- | expend-| By wrust | By Government | 3/ expend- 
Stoss {sees receipts} itures | itures | funds and | agencies 4/ itures 
2/ accounts 
1983.20 3,954 916 25h 435 227 - | 3,037 4,292 3, 806 3,008 88 Tis ie 
19h. eres 5,085 1,150 325 556 269 - 3,936 1,307 1,197 4,129 167 2,902 11 
19b5.0000- | 7,086 2,365 es) 1,646 290 - | 4,722 6,294 7,062 5,200 299 1,563 -768 
19K6...005 7,712 567 1,927 281 - | 4,937 8,236 3,919 3,668 lhl lio | 4,316 
INT cores 6 ,2bs 2,538 6h6 1,362 259 271 3,707 7,347 4,076 3,362 167 568 | 3,270 
1968...... | 6,525 2,920 Th 1,178 236 760 | 3,595 6,810 3,865 3,060 -9 90h | 2,9b% 
19h9..0-6 5, Tus 2,232 Bh 916 327 1n8 | 3,483 6,209 2,681 | 2,311 323 258 | 3,328 
1950...... | 6,669 2,623 880 1,38 358 2 | 4,0k6 6,570 -298 “405 69 37 | 6,868 
1951 (Eet.)} 7,312 2,250 915 1,008 325 2 | 5,061 7,595 2,925 3,032 128 “28 4,669 
1952 (Bet.)| 8,620 2,319 950 1,058 309 2 | 6,302 8,157 3,013 3,061 3 “161 | 5,1b% 
1950-July.. 327 63 ne 31 30 2 263 425 pat 153 5 -4h 312 
AUG... Tee 2) 60 * 28 31 - 666 579 131 280 63 8 4h8 
Sept..) 957 ~ 690 15 646 28 - 267 98h 632 726 52 147 352 
Oct... = 3] ug 1 & 34 373 508 137 169: -32 ° 372 
Nov... 2 he 1 9 32 639 512 1ge 210 -18 4/ * 320 
Dec... 379 «(OT 59 2k, 6 29 320 335 -21 rR 28 61 355 
1951-Jen...] 572 “| 29h 187 B 3h 277 655 435 261 17 &/ 1 | 220 
was 708 ho é 9 30 668 481 270 207 2 61 211 
we} 430 50 2 32 379 463 125 115 13 -3 339 















































: 
& 
4 
2 
g 


wholly owned; and net redemption, or issuance (-), in the market 
of securities of Goverment agencies. ' 

&/ Prior to November 1950, consists of net investments of copperations 
not wholly owned; beginning with that month, includes also those 
of wholly owned corporations and agencies which for prior periods 


budge 
Transactions", Table 4). 
* Less than $500,000, 






































TREASURY CASH INCOME AND OUTGO 














Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
































Increase, or decrease (-), pay a Equals: 
ie Rts eoetitee Issuance of Federal securities re- | Interest Net cash 
of 
Public | teed = By Gov- Srensury borrowing 
debt secu- ernment veils (-) 
rities agencies / z/ 
DSS. .c000-| 64,276 -68 203 -7 130 60,250 
— 64,307 -2,477 206 5 213 56,737 
WDkS..ce-0-| 57, “1,190 32h -108 3h2 4g, 47h 
MANS SS * 5 43 159 -8 435 7,439 
INT. eeeeee| “121,136 -387 178 -8 467 -19,389 
1968.......| -5,99% -69 “4k 559 - -7,280 
478 319 -2 580 ~ “2,513 
4,587 97 -2 5% » 4,231 
2,943 128 -1 615 -228 
000 113 -1 325 12,730 
18 12 bad ® 79 16 
333 * * 41 170 
658 * * 5h 1,347 
-279 * . 38 -450 
140 * * 46 -78 
-369 ad ® 19 -392 
-583 . . 64 -1,037 
-1& ~ * 3 -h27 
eres ° ° 2 -1,083 



































































The issuance of these securities is treated as a noncash bulge 
iture at the time of issuance and as a cash buiget expenditure 
issuance or net redemption (-). 


issuance of these securities is treated as a 








budget receipts at the time of issuance ani as a cash deduction at the 
time of cash redemption; net issuance, or net redemption (-). 

Accrued discount on savings bonis and bills less interest paid on 
savings bonds and bills redeemed. 

5/ Includes borrowing through Postal Savings System. 


Table 6.- Cash Operating Imcome and Outgo by Months 
(In millions of dollars) 













Calendar year 


s 
? 

A=] 
ct 









: 











}Cash operating income: 
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Source: 


(Same as Table 1). 
1/ Fiscal year ending Jume 30 of year indicated. 



































GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 
(In millions of dollars) 



























Assets 
: Balance in 
End of fiscal Bullion, coin, and Deposits in Federal Deposits in Other Liabilities | the Generel 
year or month Total currency Reserve Banks special deposits Fund 
Gola Other Available In process depositaries | and 
funds of collection vy collections 

IDN3 .cerecece oecce 10,149 150 2 1,038 ~ 7,667 533 643 9,507 
Bnnecs sans Soa 20,775 15h by ikke ° *007 507 607 20,369 
1945. be dae og 150 558 1,500 - 22,622 289 kel 2h, 
BUR inc cccccesgintanesdtts lk, 160 2h3 1,006 © 12,993 -305 470 14,238 
DRT. cocccccccecccoveccccs 3,730 1,023 232 1,202 - 962 310 kee 3,308 
19K8....000 oo gene 30370 1,073 191 1,928 1233 1,7B 283 438 h, 
WRI. .cveee eeececes 3, 1,022 219 438 103 1,772 309 4 3; 70 

pecccee coscccee 5,927 1,052 191 950 143 3,268 323 5,517 
19b9-December....seeceeeee 5,033 1,053 200 Sh1 gh 2,557 288 354 4,679 
WPO$TULY. cc oceseccceccces 86% 1,054 195 566 91 2,618 334 364 4,500 

ME cinnscceccacse 5,501 1,041 207 733 102 3,15 30k 5,185 

September.....0.00e+- 5,932 1,051 213 1,116 Te 3,065 31s ied 57505 

October..scceseccesee 4, 1,009 on 569 1 2,317 298 ried 4,145 

HOvember...csesecsces 4, 1,043 Ty 99 2,232 310 4,139 

Docember....eeceeceee 4, Tab 1,052 161 690 129 2,344 327 4ge 4,232 
195l-January.....+.+ 4, 1,036 20k 807 298 2,117 3 412 k hok 

February ....se0 1, 465 148 3,614 7 

Maho sessseceserers Biop1 “ae 4 1,120 348 5900 a4 pe Ries 
































Table 2.- General Fund Balance By Months 


(End of month, in millions of dollars) 













































Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

SOR cnccccdeccicdabateadindiiatice 340 376 647 292 384 417 145 339 862 15 590 555 
BOER ciccpactncneessccecsucecketens 327 221 3 2hi 364 862 83h 1,200 1,146 23 1,107 1,026 
fees “barsetensseenrerestesssegens bf an sae — ra oom — 2,131 2198 ae way = 
eI” | Boos | iter | glass | 2ikie | 28958 | 2feme | 22230 | Wowk | atuee | ame | eos | 17500 
WR o ci ces deccecccedocegacsanscsed a 1,539 1,826 1,702 1,754 2,553 2,639 2,902 2,860 2 2,608 2 
Si whasectin 2°97 | 3,100 | 2,689 | 2,567 | 2,236 | 2,16 | 2,060] 2,978 ob 274k7 308 
1939. ceccesece 3,343 3,389 3, 0b 2,924 2,838 2,47 2,231 2,178 1,913 2,165 2,h 

ep odecccccesesodocececcoscccose | & 2,350 2,514 2,210 2,030 1,891 2,258 2,454 er 1, 1,87 1,928 
IGRD. cccccccccdsensececssccccecess | BED 1,701 2,715 2,ke5 1,908 2,633 2,599 2,8B 2 2 2,319 3,560 
BRB. ic ccoctecnesdccdecsecstncseved Ene 3,562 3,493 2,851 2,812 2,991 3,288 154 4,302 4,896 ,082 | 10,5h: 
GB cccsevetesénctosdccyavebcanesclk ae 57390 | i179 | 22.627 | 12,687 | 9,507 | 8,595 6736 18/158 | 19,297 abs 2 
be ad Bs, AR ROR 22592 er 282 oe yn nee en Bey Ry 4 ine Ry 

 iadlecheossanielas gegenaieam an "35 | dk’se7 | 207335 | 1B%536 | 147238 | 12,009 | iasoko | 10,an | 8,07 | 6,665 | 3,502 
19h SOC E CHES SESE SEES EEE EEOEEEEe 4 7 134 6 909 4,312 4,066 3,308 3,069 3 400 3 4 107 5 
a ee 4338 | 5,353 | 4,612 | 4,9h6 | bose | 5,07 | G32 33 bs £38 i206 
1 POCO ETCOS OSES ES ESEEETESEEEE 4,659 5 5,767 3,995 3,263 3,470 3,337 4,418 5. 4, 4, 4,679 
MR sind nihcctscnsadesnccatcecses Feed 5, 6,121 4, 702 4 bbb 5,517 4,500 5,185 5,505 h, 4,139 4,232 
WL ccecccecevecscesececssscecese 25h 5». 8,369 








Source: Daily Treasury Statement. 











DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
Public debt 
Public 
Inter- Other 


debt 
ties national [Fund 2/ 
Bank 





E 











ETE EL 135,380 
~~ pan ae 199,543 1,259 
WU dibeccdce 256,357 326 2,057 
268,111 935 

802 

Tee 

660 


eeeereeeees 


255,113 
250 ,063 
Bp RE 250, 762 

613 


1951 (Estimated ) 
1952 (Estimated ) 


Debt peak 
Feb. 1986.... 


na. 
n.a. 


op 

es 

ee 
. 


i) 
8g 
i) 


PSs S28 Bens B “eS BRA 3585 rit 
B88 SSE FSF S 


SER BES BEE 8 B 


















































Source: Actual figures from Daily Treasury Statement; estimates based Footnotes at end of Table 2. 
on 1952 Budget document, including effect of proposed legislation. 


Table 2.- Net Change in Federal Securities 
(I ,ora (-), im millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Public debt 
or month Public teed 
securi- 
ties 














Fiscal year 





IDN3 eccersees 
1Gbh..ceeseses 
DNS .ccrecccee 
1 


eeeeeeeres 


-589 
-184 
-hl 


















































V/ Excludes guaranteed securities held by the Treaswy. * Lees than $500,000. 
2/ Includes savings stamps, excess profite tax refund bonds, and currency items. n.a. Not available. 
For current-month details, see "Statutory Debt Limitation”, Table 2. 
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_ Table 3.- Interest-Bearing Public Debt 


(In millions of dollars) 



























































































































































; Public issues 
“End of Marketable Nonmarketable 
fiscal fearing | total Treasury bonds Armed | Treasury spestes 
year or public public Certir- Other U. 8, Treasury |forces | bonds, | other| *“°™** 
month debt. : Total | Bills | icates | Notes | Bank Bank re- | bonds | Total | savings | savings |iseye | invest- | 3/ 
eligi- |stricted | 2/ bonds | notes fiona, | ment 
ble series 
1943...-. | 135,380 | 124,509 12,864 | 16,561} 9,168 | 48,809} 8,711 196 | 29,200] 21,256 | 7,495 - - 448 | 10 
19h... | 199,563 | 185,256 ak, 5 2, 73k 28,822 |17°405 | 58,083 | 21,161 | 196 | bk,855| 34,605 | 9, - > | oe | wieey 
1945..006 256 ,357 237,545 | 182 17, 1 34,136 23,497 69,693 > TH 196 56 ,226 45,586 10, - © oe 18, 
1946..... | 268,111 | 245,779 up es 17,039 | 34,804 |18,261 | 65,864 | 53,459 180 | 56,173 | 49,935 | 6,712 ° * 22, 
1947.20.06 | 255,113 | 227,747 15,775 | 25,296 | 8,1k2 | 69,686 | 49,636 | 166 | 59,045 | 51,367 | 5,560 | 1,793 -. | 325] 27, 
1948...4. | 2505063 | 219,852} 160,346 | 13,757 | 22,588 /11,375 | 62,826 | 49,636 164 | 59,506 | 53,274 | & 56: 316 | 30,2 
1949..... | 250,762 | 217,986] 155,147 | 22,536 | 29,427 | 3,596 | 60,789 | 49,636 | 162 | 62,839 | 56,260 | 4, 398 | Se | 360 | 32° 
1950..++. | 255,209 | 222,853] 155,320 | 13,533 | 18,418 |20,40h | 53,159 | 49,636 160 | 67,5h4 | 57,536 3 472 297 954 | 285 | 32,3 
Debt peak 
Feb. 1 277,912 | 257,016} 199,820 | 17,032 | 41,413 | 19,552 | 68,207 | 53,427 180 | 57,206 | 48,692 | 8,0h3 - - 471 | 20, 
19hQ-Dec.. | 255,019 | 221,123] 155,123 | 12,319 | 29,636 | 8,2h9 | 55,122 | 49,636 161 | 66,000 | 56,707 | 7,620 343 954 38% | 33, 
1950-July. | 255,403 | 222,684) 155,168 p62 | 12,817 [25,755 | 53,159 | 49,636 158 | 67,717 | 57,568 | 8,629 280 953 286 | 32, 
Aug... | 255,764 | 223,059 ee 13,637 | 12,827 (25,755 | 53,159 | 49,636 158 | 67,897 | 57,470 | 8,912 Hs 953 287 | 32, 
Sept. | 254,968 | 221,572] 153,774 | 13,637 | 11,620 |32,688 | 47,034 | 49,636 158 | 67,798 | 57,3 8,895 953 284 | 33,3 
Oct.. | 254,731 | 221,191] 152,779 | 13,629 5,373 136,948 | %7,034 | 49,636 158 | 68,413 | 57,954 8,999 953 283 | 33,53 
Nor..| 254,887 | 221,156] 152,758 | 13,608 | 5,373 |36,948 | &7,03h | 49,636 | 158 | 68,398 | 58,027 | 8,907 seh | 953 | 287 | 33°732 
Dec... | 254,263 | 220,575] 152,450 | 13,627 | 5,373 |39,258 | 44,398 | 49,636 | 158 | 68,125 58,019 | 8,640 221 953 | 292 | 33, 
1951-Jan.. | 253,704 | 219,712} 151,620 | 13,629 ~ |43,800 | 44,398 | 49,636 | 156 | 68,092 | 58,017 | 8,748 8 953 | 291 | 33,992 
b.. | 253,38 | 219,448) 151,625 | 13,632 - |43,802 | bb,398 156 | 67,80h 8 78 953 29h | 33 
.« | 252,553 | 219,028] 251,623 | 13,630 ~ }43;802 | 4/3 13836 ise | Sfihos | 34 Fee 8/296 93 | 953 | 299 | 33; 
Source: Daily Treasury Statement. 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
be Public issues 
tal “ 
Fiscal interest- Marketable Nonmarketable sen 
year or bearing Total Armed 
month {public | public Certifi- Sronnen, Dente _] otter U. 8. | treasury} forces | bonds,” | otner|*#eues 
debt issues | Total | Bills |cates | Notes | sank |Bank re- | bonds | Total | savings |savings | jeave | invest- | 3/ 
eligi- |strictea | 2/ bonds | notes bonds | ment 
ble series 
1943... 63,412 | 60,406 | 4h,736 | 9,356 5466 | 2,479] 11,607] 7,89 * 15,690 | 11,068} 4&,b& - - 1k1 | 2,986 
1gbh; 525] 643263 | 60,747 | 45,092 20 22,261 | 8,237] 9,27% | 12,450 * | 15,655] 13,350| 2,062 i - | ehh | 3566 
19K5..004] 56,813 | 52,289 | 40,917 | 2,307 39333 6,092 | 11,610 | 15,595 * | 11,371] 210,979 579 - - = i, 525 
1946...+] 12,754 | 8,234) 8,267 “2 5,237 | -3,8@9 | 16,703 | -16 -53 | 3,449 | -3,4eb - - |- 3,520 
1947...0s] -12,997 |-18,032 | -20,904 |-1,26h | -5,508 j-20,119| 3,823 | -3,83 | -214 2,872 | 2,332] 2,152 1,793 - | 101 | 5,035 
1948..,..] -5,050 | -7,895| -8,356 /-2,018 | -2,708 | 3,232| -6,861 * -2 461 | 1,907} -1,166 | -1 99 | -9 | 2,845 
19k9.....| '698| -15866| -5,199 |-2;201 | 6,840 | -7,779| -2,036 «| 2] 3,38] 2feee| eer | caer 5 | s2| 2,566 
1950.....| %,4b8] 4,867 162 | 1,997 | -11,009 | 16,808 -7,630 * -2 4,705 | 1,277} 3,622 “99 -1 -8h 420 
1950-Ji 1 31 -1h2 109 | -5,602 | 5,352 - * -1 13 32 “17 * 2 162 
nd es 5 mee Re e| - 18} -98 3B . 1] 187 
Sept..  -796.] -1,486] -1, * | 1,197 | 5,934 | -6,125 * - -99 -T% -17 5 * 3 692 
Oct. -238 -381 -996 -8 | -6,248 | 5,260 * - - 615 559 104 -k6 ° 1 143 
Nov. 157 -36 -21 “21 - * * * - -15 73 “92 1 - 3 1ge 
Dec. -580 -307 19 - | 2,309] -2,635 - - 273 8 -267 2 - 5 “2h 
1951-Jan. -579 = ~830 2 -5,37T3 4, 543 - * “2 -33 -2 108 -137 * # 28h 
Feb. - 5 3 - 2 * * - -269 Br | -18 -6 * 2 -58 
Mar. - -h20 -1 -2 - * - * - -418 ~h3h 16 - 6 “409 
1/ Issues which commercial banks (banks accepting demand deposits) are not death of the owner if the are used to pay Federal estate 
permitted to acquire prior to specified dates, except that: (1) con- taxes. For a current list of bank restricted issues and the date 
currently with the 4th, 5th, and 6th War Loans and the Victory Loan, en cask eens We Sele ee ", Table 1. 
commercial banks were tted to subscribe for limited investment of 2/ Consists of postal savings and Canal bonds, and also con- 
version bonds prior to 197. 
3/ Consists of depositary bonds, and also adjusted service bonds until 
they matured on June 15, 1945. 
* Less than $500,000. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government ¥ 








End of fiscal 
year ow month 
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Source: Daily Treasury Statement. and X-C, which were held by United States Government corporations 
1/ Exclutes guaranteed securities held by the Treasury. credit agencies. 

2/ Consists of demand obl: zations as of the close of the previous month. * Less than $500,000 

3/ Consists of Reconstruct on Finance Corporation notes Series X-A, XI-B, 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
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ly t t Consists of Adjusted Service Certificate Fund, various housing insurance 
V/ Sretelen talked tame Sante Gavdeey Wynten: funds, and the Farm Tenant Mortgage Insurance Fund. 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 





Computed annual interest rate 


Public debt 
Marketable issues 
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annual interest charge and annual interest rate discount value is used. 

4/ In computing annual interest charge and annual interest rate on 
United States savings bonds, Series A-E are considered to yield 
2.90% per annum and Series F is considered to yield 2.53%. 


Source: Daily Treasury Statement. 

1/ Excludes guaranteed securities held by the Treasury. 

2/ Total includes “Other bonds"; see Table 3. 

3/ Included in debt outstanding at face amount, but in computing 


Table 8.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies” 


(In millions of dollars) 
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Source: Daily Treasury Statement. 
1/ The securities shown in this table were issued to the Treasury to 
Governmerit corporations and other agencies, with the Treasury 


For Natural Fibers Revolving Fund 


y 


7/ Consists of notes issued by Federal Farm Mortgage heart and ..2 
Company in 


Owners" Loan C tion prior to 1950, by Virgin Islands 


2/ 


finance 
itself raising the necessary funds through public debt operations. 
To avoid duplication, these securities are not included in the guaran- 
teed debt outstanding as shown in preceding tables. 
September 8, 1950. 


Approved 
3/ For Slum Clearance Program and also, beginning September 1950, Federal 


National Mortgage Association and Prefabricated Housing Program, 
which were transferred from the Reconstruction Finance Corporation. 


4/ Excludes securities issued under Defense Production Act. 


8/ 


1948-50, and by Veterans Administration for Direct Loan Program begin~- 
ning August 1950. For detail, see "Treasury Bulletin" issues before 
March 1951. 

Notes outstanding in the amount of $9,365 million, including interest, 
were canceled on June 30, 1948, pursuant to the Government Corpora- 
tions Appropriation Act, 1949 Stat. 1187). 

Less than $500,000. 
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Table 9.- Public Debt and Guaranteed Securities Outstanding by Months 
(Bnd of month, in millions of dollars) 
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Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such ee ae were first authorized in 1932. Prior to 
for guaranteed securities prior to July 1942, Statement of Contingent Lie- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- 

V Obligations, issued by certain Govermment corporations and other agencies, present principal outstanding, both matured and ummatured. Guaran 
which are guaranteed by ‘the United States as to both principal and interest. securities held by the Treasury are excluded. 
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" fhe Segond Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as te principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 


, STATUTORY DEBT LIMITATION 








aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 


Table 1.- Status under Limitation, March 31, 1951 
(In millions of dollers) 
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Source: Bureau of the Public Debt, 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


' Outstanding March 31, 1051 
(In millions of dollars) 
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Source: Bureau of the Public Debt. 
V Ieseues which commercial banks may not acquire prior to specified dates 


2/ Excludes guaranteed securities held by the 


(with minor exceptions); see "Debt » Table 3, footnote 1. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding March 31, 
(In millions of dollars) 


1951 +/ 





Amount of maturities 





Callable issues 
Fixed | Classified by 
matu- | year of: 
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1-1/4 Note 1/i/s-<. 


12/15/51-53 
12/15/51-55 


Total...... Cee rereceeceerecesons 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding March 31, 1051 +/ (Continued) 
(In millions of dollars) 





Amount of maturities Date 


Callable issues| °° 7°- 
classified by 
Fixed | year of: 

Description of security 2/ wen benk : Description of security 2/ 
issues | First 
call 
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2-3/e$ Bond - 12/15/60-65....00+ ase 


Total. .cccccoscsecccccoscccsesese 





-| 2 - 6 62-67. cccee ; 5 
Pe 2 ea elee 


. 2-1/2% Bond ° 9/15/8T-T2.eseee eeeseces 
2-1/2% Bond - 12/15/67-T2...00e 12/is/ée 
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2-1/2% Bond - 6/15/67-T2...000 7,97 | 6/15, 
2-1/2% Bond - 9/15/67-T2...006 2,716 | sccccece 
«| 22/26 Bond - 12/15/67-T2..000- 11,689 | 12/15/62 


Total. .coccccceccesesccosececes = 22,372 












































date of issue of each security, see “Market Quotations"; for tax 
status, see “Treasury Survey of Ownership”. 

Bank restricted issues may not be acquired by commercial banks 
(with minor exceptions) prior to specified dates; see “Debt Out- 
8 » Table 3, footnote 1). 





Treasury Bulletin 


DEBT OPERATIONS 








Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 
Description of new issue 
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On competitive bids accepted- 
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Source: Bureau of the Public Debt. 

1/ Tenders for $200,000 or less from any one bidder are accepted in 
full at average price on competitive bide. 

2/ Bank discount basis. 

3/ Except $100,000 at 99.670. 


Except $310,000 at 99.700. 
Except $100,000 at 99.640. 
Except $100,000 at 99.630. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
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Source: Bureau of the Public Debt. 3/ Exchange offering available to owners of nonmarketable 2-3/4% 

1/ In the case of the reopening of a previously offervd security, the Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 
periods to first call and to maturity are calculated from the date For further information relating to this offering see “Treasury 
interest commences on the reopening. Bulletin” for April 1951, page A-1. 

2/ Consists of all public cash subscriptions and subscriptions by U. 3S. p Preliminary. 

Govermment investment accounts. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 





Called or maturing security 1/ 





Date of 
Description a 


Disposition offers 
Ay Treasury 


Results of exchange offers 
Turned in for cash 








Description of new 








Amount 

out- 

st retire- 
went 


k- 
prem changed , a security offered 
offered investors 








An 


(Ia millions 


3,535 
2,592 


of dollars) 


3,335 
2,592 


8/83 





2s 
3/1/48 


1-1/0$ Certificate - 6/1/50-E 
1-1/e$ Certificate - 7/1/50-F 
1-1/8% Certificate - 9/15/50-G 


2-1/2% Bond - 9 
ef - 9/15, 


6 T-T2 
wAg/S-Fe 











6,127 
2,189 
3,533 
1,055 


&,302 
1,018 


6,127 
2,189 
3,553 
1,055 


4,301 
1,018 





5,315 
5,783 


2,098 


1, 


5,315 
5,783 
1,292 


2,098 


1, 





5,695 


1-1/8f Certificate 1/i/m-a 
1-1/0 Hote 10/1/51-a 
1-1/¥$ Hote ‘= hfs 
1-1/2 Hote 3/15/55-a 








1-1/h Hote - TA/fsi-c 
1-1/"f Hote - /i/si-d 
1-1/%$ Hote - 8/1/51-8 


1-1/4$ Hote - 10/15/51-F 





i 
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1-1/4$ Hote - 1/1/14 
1-3/4$ Hote - 12/15/55-8B 





108 
232 
92 
195 
101 
296 
1g 
tJ 
268 
35 
7p 
ak 
90 
219 
322 
BD 
180 
102 
ge 
19 
i) 
201 
250 
158 
261 
gko 
381 
995 
1% 


i 
~ 
wieu 


2-3/4% Treasury Bond, Invest- 
ment Series B-1975-8 3/ 





























Source: Bureau of the Public Debt. 
1/ Original call and maturity dates are used. 


2/ Beginning with the November 1947 operation, arrangements were made 
between the Treasury and the Federal Reserve System whereby all or 
a part of the System's holdings of certain maturing and called 


securities would be presented for cash redemption. 


These nommarketable bonis, dated April 1, 1951, and maturing 
April 1, 198, are e for 1-1/2% marketable Treasury 
notes. See Table 3, footnote 3. 

Preliminary. 
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Upited States savings bonds were first offered for 
sale in March 1935 and began to mature in March 1945, 
Series A-D were sold from March 1935 to April 191. 
Series E, F, and G have been on sale since May 1, 1942. 
For information on the terms anf conditions of these bonds, 
see “Treasury Bulletin" issues for December 1947, page 31 
and October 1945, pages A-% and A-5. 


In addition to the information on savings bonds 
operations which appears each month, data by denominations 


UNITED STATES SAVINGS BONDS 





and dollar sales by States are published at less frequent 
intervals but are shown on a monthly basis. 


Series A-F sales are shown at issue price and total 
redemptions and amounts outstanding at current redemption 
values. Series G is shown at face value throughout. 
Matured bonds which have been redeemed are included in 
redemptions. Matured bonds outstanding are included in- 
the interest-bearing debt until all bonds of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Gummary of Gales and Redemptions by Series, Cumulative through March 31, 105) 


(Doller amounts in millions) 





Amount outstanding of 
- ser 


Sales plus 
Sales }/ accrued Redemptions 2/ | etured 
discount ast 








253 


Series A..cccccccccscsevesecses 204 
158 


370 463 
Series oscee 1,274 
Series D-1939, D-1940, and 

D-1941 (Jan. and Feb.)...... 2,266 2,862 
Total matured series.......... 4, 85% 
Series D-1941 (March and April) 18 30 148 
GHUGE Be cuccianbssotsessecine 61,225 a 65,659 


DE Dh nccancansiediesnisees k, 5,230 
BeTlOS CB. ciccccevccecesocccoce 22,890 


Total unmmatured series........ 89,068 4, 858 93,927 
Total Series A-G.....ccesececs 92,899 5,881 98, 780 


















































Source: Daily Statement; Office of the Treasurer of the U. 5S. 
Footnotes at end of Table 3. 


Table 2.- Gales and Redemptions, All Series Combined, by Periods 
(In millions of dollars) 





Redemptions 3/ 





Sales plus 
accrued 





Fiscal years: 
WDBS“ADK2. .ccocccceces 


WMD ceececrcccccceveces 
Wececesececcesceces 


RESISERSE i 
FEBRE sc 
BAYES... 


~ 
z 
vw 


Calendar years: 
We dticscoce eeeeeee 
eercreerecetere ss 
Weaskdackehhececsece 


SEIREESSS 
BSSShaxcr 


ivankacionscosses 
Months: 
WO-July.ccsccesccees 
AUBUBE. coeseveses 
September 


BRIBES SERS 
¥ Basra eR 


58 
33 
Ra 


October... cccees 
Bovember......+++ 
December 


BEY 


S83 Beuaee B88ERes.., 
aay 
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Be8 Beg aet 
258 ESE 


March. .ececeseses 



































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 3. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 


(In millions of dollars) 























Redemptions 2/ 3/ Amount outstanding 
Accrued Sales plus 
Period Sales @isvount accrued Total Sales Accrued Matured Interest- 
discount price discount debt Dearing debt 
Series A-D 
Fiscal years: 

1935-1GN2 se cececeeee 3,949 2h6 4,195 591 5T2 1g - 3,604 

IPB overessveevernnens i. 92 92 88 8 6 ° 3,608 

Mel ohctoecehchentes « 96 96 19 T2 8 - 3,625 

WD cdbocesscensccecs * 103 103 143 u7 25 - 3,585 

BIB. censdnetcocditeee * 106 106 309 ake 67 18 3,365 

IDET. ccccccceccccccces * 107 107 482 370 113 ko 2,968 
pode pebapchcgte ber * 110 110 516 393 123 59 2,543 

WAP c ccbieuddes qoatezis * 101 102 703 530 ite B 1,927 

19D. cccccccecdcccsoos * 68 68 1,081 &e2 269 92 895 

3,949 291 4,2ho 637 615 22 © 3,603 

bad es ae & T% 7 = 3,616 

” 100 100 78 7oO 8 ” 3,638 

« 105 105 226 179 47 hl 3,477 

° 107 107 390 302 87 87 3,148 

ad 109 109 48) 367 ns 122 2, The 

* 108 108 576 436 139 6 2,250 

* 86 8&6 838 $3 207 203 1,440 

190. cccccecccccsececs * 45 45 1,023 255 229 437 

Months: 

WBOTULY. os scecececes . 5 5 56 he 1s 87 8) 
AUQUBt. .ccesesees - 4 L 6h 48 16 & T% 
September........ - 2 2 42 32 u TT mH 
October...ssceses - 2 2 56 he 1 Te 710 
November......+++ . 1 1 50 37 2 69 66h 
December....ssse6 - 2 2 TO 52 LT 229 437 

19S1-January...esccess - 4 4 120 8 p 31 Pp 2 375 
February......+0+ - 3 3 8 65 p 20 p 103 
WEE sac ccecocecs - 1 1 125 & p 31 p 257 97 

Serie; E, F, ani G 
Fiscal years: 

WAL. 60 ce cccssvsssocce 66h - 661, 1 1 - - 664 

WR ccccccdécccccencce 5,993 2 5,995 —D 75 sd - 6,58 

 - esnoen pentane 11, 789 36 11,824 760 760 1 - 17,648 

Wc ccccccdsecceceess 15,498 127 15,625 2,292 2,286 6 - 30,961 

MR cis dccndabensesece 14,892 28h 15,175 4,156 413% 21 - 42,000 
Gb Covecdcocecccces 9,612 467 10,078 6,408 6,337 7 - 45,670 

WAT sdcccecdcccceccoce 7,208 583 7,791 5,063 495k 109 - 48,398 
se eeecccerccccccecs 6,235 694 6,929 4,597 4453 Uh - 50,730 

WAY vccccccccccccccece 7,141 8&6 1,967 4,365 4,191 1% - 32333 

Wi bdies ccndecsccdases 5,673 9TT 6,650 4, jhe 4,133 209 - 56,641 

Calendar years: 

Wihewkcccedcocdidence 2,537 - 2,537 us 1s - - 2,524 

BAB. Scccccdecencccecs 9,157 12 9, 2h6 2hs * - 11,447 

Te ccccesddbococecees 13,729 T% 13, 1,504 1,502 2 - 23, TH6 

WR. seccesédcscceence 16, 0bk 195 16,239 3,263 3,251 12 - 36,723 

WRG. crccccdccsocnncse 12,937 379 13,315 5,332 5,293 39 - pig 4 

WO vccccecscccccscece 7,427 533 7,961 6,038 5,941 97 - 6, 

WP hescéccdeccocqeecs 69h 633 1,327 4,645 4,522 123 - 49,321 

TRG. coccccccccccecese 1,295 Tek 8,059 4,568 k Lok 164 - 52,801 

Drgscccedesoscegece 5,833 896 6,729 § ,263 4,077 186 - 55,267 

WO. ccccccccccccccsce OTS 1,058 7,133 4,817 4,555 262 B7 57,583 

Months: 

195O-Tuly..seseseseses 417 109 526 4k 428 22 - 56,718 
AUBUBE. co secceees 350 78 keg 4B Loh 29 - 56 67% 
September.....+.+ 310 8 395 433 hog ak - 56 ,637 
Octoder....seseee gn ¥ T7 1,048 hho hi2 28 - 57,285 
November.....++++ 36 & 517 398 37% 25 - 57,363 
December’....s+++s shi 4/ 118 659 Aho 415 25 - 57,583 

IPS L-January.....eee+e 475 117 592 533 306 p 27 P - 57,642 
Fobruary....+.+.. 386 80 467 rs) 419 p 2h p - 57,665 
Maro. sseeseeeees 359 8&7 h6 bh5 415 30 P ¢ 517,667 





























Footnotes at end of table. 


(Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 


(Dollar amounts in millions) 






























































Sales Redemption 2/ Amount Percent of monthly 
Period Sales 1/ Accrued plus outstanding redemptions 
discount | sccrusd Total Sales Accrued =| (interest~ to amount 
discount price discount bearing debt) | outstanding 
Series E 
Fiscal years: 

SOS HSE SSO ESSE SELES EF ESEEe - 203 * * -. 203 ad 
Wn kcddtcdusecsckséessseeed | 1 3,528 60 60 * He - 
WG iiss esadecctctédseaciose 272 oak 8,304 689 688 1 u, = 
We rcvorccceracccecsscsovess 11,80 11,938 2,100 2,095 5 21,125 - 
WF occcccvccsccccccecosccces 11,553 265 11,818 3,846 3,85 20 29, - 
IGNG . cossccsgosesccvecacccccs 6, 434 7,173 5,912 5 , 843 69 30,3: - 
1947... , 4 536 4, 2h 4,391 4,288 odes ? 
1989... vere | BS soe | 31530 3568 33127 : 
1950... 3,993 85 i887 3,521 3,326 195 ar “ 

Calendar years: 

WAL. vccrcceseccccesscccccces 1,145 - 1,145 lu nu ~ 1,134 ~ 
eocecccscsesceccceccceces 5,989 10 5,999 209 209 * 6,923 - 

WAS cccccdescscccccccccecece 10,344 ze 10,414 1,380 1,378 2 15,957 - 

1 SCCOF OSH RH EEE EHS EES ESE mn 12,562 3,005 2,993 i 25,515 - 

IGG cscccocenvcdesececoesece 9, 4 10,175 k 963 4,925 38 30,727 - 

WG cevesdcapanisphowesesocss 4,666 4,959 5,423 5,330 8B 30,263 - 

DHT. cevecccccccqccvccepecese 4,085 579 4 664 3,930 3,813 116 30,991 - 
eS eedececscssceecocecoces 4 22h 696 4,920 3,728 3,575 154 32, - 

IGN. -ovoccccvccsccccoscecece 4,208 818 5,025 3,448 3,27 17% 33-766 - 

WO snc SFecdotevccepesnentsss 3,668 971 4,639 3,912 3,667 2h5 493 - 

Months: 

WI st iincacdiccescsbans 318 98 416 368 348 20 34 1.07 
Se ontiinies css 270 B 343 39% 366 28 went 11s 
September... ...sssesessee ehh p 323 348 326 22 3h ,W66 1.01 
October... .cecccseccesecs 271 Te 343 360 333 27 34, kho 1.04 
November........sssesee+ 2h6 Tt 320 318 295 23 34, b52 -92 
Docomber....cesesesecses 28h 107 391 350 327 23 34,493 1.01 

1951-Jenuary..... eeetne 343 105 448 448 423 p 25 p Bere} 1.30 
Fe pne bsecoe 272 348 362 339 p P 34,4 1.05 
March...... se vand 280 E 362 3h3 315 p 28 P 34,496 1.00 

Series F 
Fiscal years: 
IAL, .crcsccscecrcecosesonecs 67 - 67 * * - 67 wi 
435 hed 435 3 3 ba! 499 - 
8 2 760 17 217 * 1,2he ~ 
&e 9 811 58 57 * 1,996 4 
679 19 698 89 88 1 2,604 - 
407 33 4k 149 147 3 2,895 - 

WNT cb ccanctanacidctnaqevesh 360 47 4OT 203 197 6 3,099 - 

§Dsdcisecveedciusiseceestede = — - eo = 2 Be 4 - 

yet BE 231 8 314 199 185 Ms 3,699 - 

Calendar years: 

Wrbccdcccsctwicerdcdderectes 208 - 208 * * - 207 - 

IAB. ccccdccccpococcenscteces 652 2 654 7 7 * O54 - 
eS A 730 35 35 bd = ~ 

TB 13 786 TI T 1 2 - 

595 25 621 106 104 1 2,793 - 

325 ko 365 189 18 4 2,969: mi 

3he 5h 396 203 19% 7 3,162 - 

498 67 566 222 21 u 3,505 - 

edecccsescoceniove 233 5 311 202 189 2 3,615 - 

WR ansdncdescesscvcsasntoes 417 503 223 206 17 3,895 - 

Months: ; 

W9O-Tuly.cccccsecccesecevece 3 u os 22 20 2 3,702 9 
MgB. cgeseccsncevines n > 16 20 19 2 3, “55 
Septomber.....csecceeses 8 6 14 20 18 2 3, 53 
CRs cecvessdgsccsses 145 5 151 20 19 2 3,822 53 
November......sesesesees ry 6 43 19 17 2 3, 8n6 49 
December. ...cccceseceses lu 71 22 20 2 3,895 57 

PSL -Tanuary...ssscccsceceses 18 rR 30 19 ae hs Heo = 
POOruary..ccccecccsseses ¥ 22 Pp P e 
Mareh..e...seesecee yes 2 2 18 26 25 p 2p 3,901 67 








(Continued on following page) 
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Tabie 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continuedi 
(Dollar amounts in millions) 
Redemptions 2/ 
Sales }/ 
price 








discount 
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RUBUBt. ccccccsececccececes 
September 


PERN N NN DY 
BEPES 

pt 0.00 99.0.00.00 0.4 

wae BRa8SeePes 


(* 69.44 Fas 2 


eevee seevees 
Ov 
rr) 
= 
2 bd BD BVA? 80 
. 


wee S¥a5 


y 


OCTOBER. cceccescerereceses 


PORruary..ccccccsecceseces 
March. ..cseccseees ececcece 


yer seeeue RBEEEBB es, 
usanseeaues RESERBB es, 


ak S8y 



































it; Office of the Treasurer of the U. S. to certain classes of institutional investors in excess of regular limitae- 
Series E sales include unclassified sales tions (see "Treasury Bulletin" for September 1950, page A-1). These sales 
were as follows (in millions of dollars): 








Oct. 2-10 





Series Ponsccccsncccsceces 135 
Series Go.sscsececcscceces 486 





redemptions include unclassif: 
inning with October 1944, and also unclassified F and G redemptions, i tee 621 


with June 1947. 
matured and ummatured bonds; see Table 4. * Lese than $500,000. 
udes sales resulting from special offering of Series F and Series G p Preliminary. 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Series Combined 
(Im millions of dollars) 
Matured bonds Unmatured bonis 2/ 
Sales Accrued. Sales 
price price 


1950-Calendar year.......+5+ Tho 4,583 




















Period }/ 





WQSOKTULY. oc ccccsccccccceees 452 
MEM. cidececehsrceine 476 
kay 
hol 
Bu 3 


339 
bbl 
Wk5 


OOtODEr..cscecesesecese 
November. .csscsecescees 


WSL -Jamuary ...csccessoscece 
Fe PPTTTTTTITT Titi 


Mareh.,ccccscccceccsscces 


RGR VRE SEE 
SBS SRG SEG 
BS3 888 SSR 
































Source: Daily Tre y Stat t able prior to January 1950. 
Vy Breakiiowm of redemptions between matured and ummatured bonds not avail- 2/ Inclufes redemptions not yet classified; see Table 3, footnote 2. 
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Table 5.- Gales and Redeaptions of Geries E and F and G by Denominations 
: (In thousands of pieces) 
Series E Series F anf G combined 
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Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the “Treasury Bulletin" for October 1948, page A-1, and 
September 1949, page A-l. Similar information concerning 
Series Cnotes will be found in the "Treasury Bulletin" for 
October 1945, pages A-4+ and A-5. For details concerning 
terms and conditions, investment yields, and tax payment 


TREASURY SAVINGS NOTES 


Treasury Bulletin 





or redemption values of Series A and B, see “Annual 
Report of the Secretary of the Treasury" for 1942, pages 
207 and 220, and for sales and redemptions by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 


pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Summary of Gales and Redemptions by Series, Cumulative through March 31, 105] 
(In millions of dollars) 














Redemptions Amount outetanding 
Series Sales Matured Interest-bearing 
Total For cash For taxes debt debt’ 
SOTies A..sesseseees peacente pibepeat saveecweee 407 3/ 406 67 1/ 339 1 - 
Series B....cscceses Cevccvcccdvcccescewesesoes 4 gkb 4, Gok 1€ 1/ 4,761 * - 
Series Corccccccccccescces Socvcscohareuscseses 32,438 1/ 32,316 10,944 21,372 22 sd 100 
Series D..sscseseseses Esedniosoccconcoseseoess 12,123 3,927 2,009 1,918 - 8,196 
Total....ese- oeecdecevecccces encase Seeees eecee 49,912 41,592 13 ,203 28,390 23 8,296 


























ae + 





of Series A-1945 and Series C. 























t Office of the Treasurer of the U. S.; Daily Tn 
1/ Inclutes exchanges gn camsstein with the ctheenig in aresunbae 1980 * Less than $500,000. 
Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(Im millions of dollars) 
Redemptions VV Amount outstanding 
Period Sales Total For cash For taxes Matured Interest-bearing 
debt debt 
ee 

i iidhba te sreciksagdbedcacadéoecane 8,954 5,970 462 5,508 - 9, 4b 
OEE ONE BERG erbebsdiheecedc 7,016 6,396 543 5,853 ~ 10,068 
19K6 2006 ee Segenocdcosdocesoccoee 3,525 6,873 2,602 4,271 9 6,711 
Wi icccncde coceceqsectsevsese webs endbesec ‘ 3,057 419% 2,18 2,012 23 5,560 
WRB. dcncccccvetssovascucceedcccsece aecendée 2, 14h 3,301 1,971 1,330 32 h 39% 
WD ccccoccccdcocessccessce cove 3,99% 3,532 2,078 1,452 29 4, ,860 
P  MOvcwccdnecesccccccdescsescescccosceccce 6,150 2,549 1,510 1,039 19 8,472 
8,533 7,087 590 6,497 - 9,748 
5,504 6,966 1,637 5,329 51 8,235 
2,789 5,287 2,332 2,955 63 5,725 
2,925 3,2h1 1,880 1,361 89 5,384 
3,032 3,869 2, hb5 1, 42k 63 4,572 
5,971 2,950 1,584 1,366 47 7,610 
3,613 2,591 1,801 790 39 8,640 
289 134 110 23 17 8,629 
ko2 ho 126 15 16 8,912 
221 239 108 130 15 8,895 
257 15h 121 32 15 8,999 
218 311 297 13 1d 8,907 
236 479 346 132 39 8,640 
255 157 uu7 ho 29 8,748 
116 137 129 8 26 8,730 
161 599 215 38h 22 8,296 














Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 


2/ Inclutes both matured and ummatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 










































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S, Government anteed by the U. 8S. Government }/ 
Held by U. S. Goverment Held by Held by private Held by | Held by private | Matured 

End of Total investaent accomts Federal investors U. 8. investors debt 

fiecal | Federal 2/ Reserve Seiad. | arena al yw 

or month | ties out~ out- Public public Public | s ey ae want | Searing 

standing | standing Public | non- market- ee men and Public | non- no 
market- | market- | Special | able marke Federal market- | market- | interest 
ae fae fae lame lt | ae Reserve lable | able 
iesues | issues ieewe '| ‘couse Banks issues | issues 
/ a/ s/ &/ 

1943 .cc0e0] 1HO 135,380} 214,091] 3,213 T 10,871 7,449 | 114,141 8h,948 | 29,193 og2 285 3,738 68 1,324 

19bb. eo... woes 199,543 | 18,920| 4,623 10 | 14,287| 14,899 *725| 120,880| bh,8e5 | 1,526 180 iis 150} 1,567 

1985..+0+6| 259,115 | 256,357] 26,934] 6,105 17 18,812| 21,792 | 209,630] 153,421] 56,209 hog 6 28 375 2,350 

19N6 2.006 3532 268,111} 29,121/| 6,759 30 | 22,332] 23,783 | 215,206| 159,064) 56,143 467 9 gu} heh | 1,322 

1947. eeeee 9370 255,113 32,809 5,407 36 27,366 21,872 200,432 141,423 59,010 8 2 37 45 3,179 

1948......| 252,366 | 250,063] 35,762] 5,413 137 30,212} 21,366 192,936 | 133,567) 59,369 69 - 27 he 2,234 

1989......| 25,798 | 250,762| 38,288) 5,368 | 12h | 32,776|. 19,343 | 193,132| 130,h17| 6c, 2h < 13 nu | 2jow 

1950.++e++| 257,377 | 255,209] 37,830] 5,350 124 32,356} 18,331 | 199,048/ 131,629/ 67,419 17 - 16 1 2,150 

1949-Dec.. | 257,160 | 255,019| 39,346 | 5,327 123 33,896 | 18,885 | 196,789) 130,912] 65,877 27 # 15 22 2,14 

1950-July. | 257,557 | 255,403) 37, 3342 | 12h | 32,518) 17,969 | 199,450| 131,858) 67,592 us ¢ 3 * | 2,262 
Aug.. | 257,891 | 255,764 | 38, 5,306 125 32,705} 18,356 199,273 | 131,501} 67,772 15 « 15 # 2,12 
Sept. | 257,236 | 254,968) 38, 5, 125 33,396 | 19,572 | 196,511/ 128,837/ 67,673 18 * 17 * 2,250 
Oct... [ 256,959 | 254,732] 39,014 | 5,349 126 33,539 | 19,252 196,465 | 128,178} 68,287 20 m 20 © 2,209 
Nov... ad ot 25h, 39,164 | 5,307 | 126 | 33,732] 19,693 | 196,030] 127,758) 68,272 21 * 20 1 | 2,192 
Dec.. »T31 | 254,283 | 39,197] 5,364 126 33,707 | 20,778 | 194,308] 126,308] 67,999 22 * 21 1 2,427 

1951-Jan.. | 256,14. 253,704 | 39,560] 5,443 126 33,992 | 21,484 | 192,659] 12h,693| 67,966 “iL... @ 15 1 2,423 
Feb..| 255, 253,382 | 39,727| 5,667 | 126 | 33,933/ 21,681 191, 77 124,076 | 67,697 15 . 5 * | 25562 
Mar..| 255,018 | 252,553] 39,794 | 6,143 126 33,525| 22,910 | 189,849] 122,570] 67,279 19 1 17 * 2, 4h6 

& 

Source: Daily Treasury Statement for total amounts outstanding; reports investors is calculated by deducting from the total amount outstanding 
from agencies and trust funds for securities held by U. S. Government the amount held by U. S. Government investment accounts and Federal 
investment accounts; and reporte from Federal Reserve System for Reserve Banks. 
securities held by Federal Reserve Banks. 4/ All public marketable issues except R. F. C. notes in the amount of 

1/ Excludes gumranteed securities held by the Treasury. $115 million for 1943 and $176 million for 19h4. 

2/ Includes accounts under the control of certain U. S. Government 5/ Includes small amoumts of U. S. savings bonds, Series A-F, at 
agencies whose investments are handled outeide the Treasury; excluies maturity value. 

Federal land banks after June 26, 1947, when the United States’ 6/ Consists of Commodity Credit Corporation demand obligations stated as 
proprietary interest in these banks ended. of the close of the previous month. 

3/ The total amount of interest-bearing securities held by private * Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury-/ 


(In millions of dollars; negative figures are net sales) 
























































Year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct, Nov. Dec. 

INO. eerece -9.5 20.9 -5.7 -1.6 4 9 - - -.3 4h -.3 “1.1 
DNL. eccoee -2.8 12.0 - -.7 -.2 4 * - * -.2 - 60.0 
eececese -.5 30.0 5.8 3 bad 3 -2.3 8.4 4.5 1.0 - - 
-14.5 -90.3 “72.9 4 -35.2 -145.8 -67.8 -15.8 2.7 ¥ -5.0 4.8 
. =9.9 | -205.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * “5.9 -12.0 
WA occcdcdccceccccerccceccccces 67.5 | -48.1 -5.9 -55.6 “34.4 56.4 -17.0 -.2 -12.5 3 + - 
IGNE... occcocccsccccecpecccosccoce -8.1 -.7 - 3.3 4 -69.8 | -157.8 “41.2 -T.1| -123.0] -57.6 -20.3 
WAT ccdccocacccenqnapcsevesécece al - “4.7 ~61.3 -338.6 -359.2 ~609.1 -308.1 123.1 -14.1 221.0 696.4 
eo Cog eoecescoseedesocecocesoes -.2 | 176.9 106.8 12.1 -30.4 1.1 5.4 4h 1.2 ol -.8 -.2 
IGNY..ccccccccecccccecccccocccceses 8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 -1.7 1.5 -.1 
1950. ccccccccccavescceececessccce ~6.6 13.5 6.3 1.1 “1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0 

IDB. ccccceccececercenscsseccccns 36.8 | 261.2 482.7 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they ex- 
iseued or guaranteed by the U. S. Government for (1) trust fimis whi clude those Government investment accounts for which investments are 

ft 


includes under 
Treasurer of the United States, and (2) accounts under the control o Section 19 of the Second Liberty Bond Act, es emended(31 U.S.C. 754 a), 
certain U. S. Government agencies whose investments are handled thro end excludes the Exchange Stabilization Fund. 


ch 

by law are under the control of the Secretary of the Treasury or of the not handled by the Treaaury. Table 2 also 
ft 
ugh 

the facilities of the Treasury Department. It will be noted that these * Tess than $50,000. 

















tery interest of the 
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nonprofit institutions, 
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22.7 
2h 
24.8 
2h. 
20 
20 
20 
20.1 
20.0 
19.7 


investors" instead of "U. S. Government investment accounts” be- 


g@inning with June 30, 1947, since the 
United Statés in these banks ended June 





2/ Holdings by federal land banks are included under "Miscellaneous 


8 |17.2 
49.9 | 17.3 
17.5 

17.7 

17.6 

17.7 

17.7 

17.5 


19.1 








+7 


49.6 
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45.5 120.5 
49.6 


46.2 





Figures 





67.3 


66.0 
65.3 





3.6 | 63.7 | 42.9 | 20.7 
7 


172.7 | 66.8 | 49.8 | 17.0 
173.2 | 67.0 


153.1 | 58.9 | 40.7 | 18.3 


175.0 | 67.4 | 49.9 
175.5 | 67.5 | 49.8 


175.6 | 67.3 
175.6 | 67.3 
17%.3 | 67.1 
3 Ss 


176.1 


173.5 | 67.2 


166.5 


and Nonbank Investors 
(Par values 1/ in dillions ef dollars) 
unger "Miscellaneous 
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6 


21.8 
2h .3 
21 
22 
17.8 
17.4 
18.3 
18.0 
18.4 
19.6 
19 
19 
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21.5 
21.9 
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61.6 





3 
o 
4 


P 
. 
} 
: 
a 
: 
: 


28.7 
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TT.0 
140.8 
170.1 

256.9 
256. 
255.7 
255.7 
256.4 
257.4 
257-1 





States and in Territories and island possessions 


exclude securities held in trust departments. 


s/ Includes partnerships and personal trust accounts. Nonprofit institu- 


December..... 


TUNG oc eessces 
TULYs cccccees 


February..... 
March 
April 
Consiste of trust, sinking, and investment funds of State and local govern- 


tiona and corporate pension trust funds are inoluied 
mente and their agencies, and Territories and island possessions. 


guaranteed securities held by the Treasury. 
investors". 


3/ Consists of commercial banks, trust companies, and stock savings benks 


current redemption values. 
Exclusive of banks and insurance companies. 


2/ Securities issued or guaranteed by the U. S. Government, excluding 


in the United 





IGhl-Jume...eceses 

December... ... 
19hZ-Tume...cseses 
IDh5-Tume...eseees 
IGhT-Jutio....eeeee 

December..... 
1950-January...... 


Wh2-June.....000 








7 
1/ United States savings bonds, Series A-D, E, and F, are included at 


y 
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Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 


The Treasury Survey of Ownership covers securities 
Aissued by the United States Government and by Federal 


agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of banks distributed according to Federal Reserve member - 


such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
in the United States. Data were first published for and December 31. 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 
Banks 1/ Insurance companies U. S. Government 
7,189 528 321 612 fire, | sccounte and 
Federal 


commercial mutual life casualty 
2/ savings and marine | Banks 








Classification 





Interest-bearing securities: 
Public marketable. .....-sscscccsccccccececs 51,982 9,992 12,432 4,117 27,548 
Public nonmarketable &/ 5/.....cscseseseees 1,890 721 610 738 126 
RRS Dain oc ic 6k dv ededesecéceseacese - - - - : 33,933 


Total interest-bearing securities.......... 53,871 4 856 61,608 


Matured debt and debt bearing no interest 6/... 











Total securities issued or guaranteed by the 


U. S. Govermment 7/....cscccsccecccscecsececes 
































Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 

Held by investors d in Tr ‘y Survey 

Banks 1/ Insurance companies 














Classification 
7,189 528 321 612 fire, 
commercial mutual life casualty, 

2/ savings marine 





Type of security: 

Issued by U. S. Government: 
SE MATER cc ccksddciccapasebsnsane 2,875 
Certificates of indebtedness........++. - 
DORGET MIONE. 6 occ cccces'nsapsacescccee 16,140 
Treasury bonds - bank eligible......... 31,970 
Treasury bonds - bank restricted 8/.... 977 
Postal savings and Panama Canal bonds.. 56 12 

Guaranteed by U. S. Government 7/.........- 1 








TOTAL. ccccccereccsererecesscacecssssosecese 





Call classes: 
Due or first becoming callable: 
Within 1 year...erccercsccesecccccveses 
1 tO 5 YOATS..ccscrcscccccccvececoscces 
JOATS. .crccccccccccccecccececs 
20 YOOTB..sccecccevccesececseseces 
20 YOATB..crcrccccccccecccccesoces 
ous (Federal Housing Administration 
bentures ) 





TOtAl. .ccccccccccccccececescceseseseseseces 





Subject to Federal inc eoccccce 











Total .ccccccccccvcscscscceccsesesecesesssees 





























Footnotes at end of Section ITI. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Pax values - in millions of dollars) 


























































































































a Held by i it 4 in Tr 'y Survey 
Issue Total Banks / Insurance companies U. Ss. Goverumat Held by 
amount investment all other 
(Tax status 9/ is shown in parentheses) outetand- 7,189 528 au 612 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine Banke 
0 davdbSectcsvdcccceds (taxable) 13,632 2,875 48 Ts 67 1,560 8,368 
( taxable) 2,7 Tre 10 9 70 808 1,072 
taxable) 327 3 3 20 9 433 
-( taxable) 4,818 1,337 22 122 78 912 2,346 
1951-B......+++.0( taxable) 5,351 1,436 u 75 Te 1,813 1,945 
1-1/4 October  1951-A.........++( taxable) 1,918 848 6 16 37 1 997 
1-1/4 October  1951-F.........++( taxable) 5,941 416 3 27 27 4 ,622 Bh6 
5,253 430 S hg 29 3,253 1,488 
4,675 3,735 31 * 96 576 
5,365 4,236 36 bd 76 79 938 
6,854 2,603 16 1 108 3,134 997 
43,802 16,140 140 305 607 14,972 11,638 
2-3/4 June 1951-5h....(partially) 1,627 1,347 2 1 45 1 231 
2% September 1951-53......( taxable) 7,986 4, 752 153 96 209 712 2,064 
3% September 1951-55....(partially) 75 508 2 * 25 * 220 
2-1/s% December 1951-53....( partially) 1,18 970 * - 45 * 103 
vr 1951-55....-. ) 510 369 6 * 16 7 12 
2-1/2% March 1952-5h......( taxable) 1,02h 552 103 7 2k 66 271 
2% June 1952-5h......( taxable) 5,825 3,941 108 35 ike 457 1,143 
2-1/4% June 1952-55......( taxable) 1,501 989 98 12 34 113 1 
oS December 1952-54......( taxable) 8,662 6,209 165 235 180 261 1,613 
2b June 1953-55....( partially) 725 66h 1 - 22 * 38 
2-1/h% June 1954-56....( partially) 681 586 1 * 34 * 60 
2-7/8 March 1955-60....( partially) 2,611 1,760 2 1 & 149 614 
2-1/2% March 1956-58......( taxable) 1,449 1,137 ke 28 28 20 193 
2-3/W% September 1956-59....( partially) 982 8h 3 1 35 37 65 
2-1/4% September 1956-59......( taxable) 3,823 2,979 49 109 61 58h 
2-3/¥% June 1958-63....( partially) 919 817 1 1 43 1 57 
2-3/e% December 1960-65....(partially) 1,485 1,272 2 3 39 a? 157 
2-1/2% September 1967-72......( taxable) 2,716 2,280 35 13 21 127 2h2 
Total bank eligidle.......esscesececeres 4h ,398 31,970 Til 643 1,089 2,005 7,920 
Bank restricted: 3/ 
2-2/6% June 1959-62 5, 28h 122 1,443 432 539 550 2,199 
2-1/e$ December 1959 3,470 188 479 326 299 Th6 1,432 
2-1/2% June 1962-67. 2,118 26 462 821 121 236 453 
2-1/2 December 1963-68 2,831 28 676 975 229 329 59h | 
2-1/2% June 1964-69... 3,761 33 1,268 1,216 145 197 
2-1/2% December 1964-69 3,838 28 953 1,203 15 431 1,048 
2-1/2% March 1965-70. 5,197 70 995 1,465 187 1,085 1,395 
2-1/2% March 1966-71.. 3,482 5h 500 1,3 126 989 
2-1/2% June 1967-72. 7,967 64 1,288 1,691 181 2,003 2, 7h 
2-1/2% December 1967-72. 11,689 365 966 1,524 351 2,700 5,783 
Total bank restricted.......- éhawdedvens 49,636 9TT 9,031 10, 764 2,353 8,976 17,535 
Total Treasury DOMAS.....seeeeeeeeceseceenes 94 ,035 32,948 9,802 11,408 3, bbe 10,981 25,454 
Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 































































































_— pensar Banks 1/ insurance companiss U. S. Government | 411 other 
(Tax status 9/ is shown in parentheses) outs tand- 7,189 528 321 612 fire, | accounts and } acsan 
ing commercial | mutual re casualty, | Federal Reserve 
2/ savings and marine| Banks 
Other bonds: 
Postal savings bonds,...........+..(wholly) 106 u + * * 36 60 
Panama Canal bonds......++++ese+e+e( wholly) 50 2 . - 1 * 47 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
CUPOS..cececesecccscececeeee( taxable 11/) 15 7 1 6 * * 1 
Total public marketable securities.....sescesess 151,640 51,98 9,992 12,432 4,117 27,548 45,568 
Footnotes at end of Section II. 
: Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks Insurance companies ; Governmen Held by 
Issue ‘ / Hs v. a..6 uisy sd all other 
(Tax status 9/ is shown in parentheses) oute tand- 7,189 528 321 612 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve i/ 
2/ savings end marine | Banks 
United States savings bonds 
Series D-1941 (Mar. and a) u/.. santa} 104 - - - > * 104 
ame 8 i dbebesendedpnacscases 34,478 - - - - 1 34,478 
Series 2 W-s- dhbvechsdestookonsll — 3,909 436 21 37 19 1 3,335 
SOTies Goececcececececcescecsceses( taxable) 19,278 920 569 283 456 19 17,031 
Total United States savings bonds......+.s- 57,769 1,357 590 319 535 21 54,949 
Other U. S. securities: 
Treasury savings notes........+++0( ) 8,730 » 101 9 * 167 5 8,447 
Depositary DOMdG.....ssesseseceses ) 2gk 2h5 * - - - 48 
Mel, Sapens Sitiew Weel. va<x- see 78 - - - - - 
Treasury bonds, investment series ) 953 187 122 290 37 100 217 
Total other U. S. securities.....s.sseseese 10,054 533 131 291 204 105 8,790 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
ODLIGAtIONS..+-e+eeeeeeerererer( taxable) * 5/ . - : - 3/ 
Total public nonmarketable securities 5/....... 67, 82h 1,890 721 610 B38 126 63,739 
































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 

(Par values - in millions of dollars) 

Held by investors covered in Treasury Survey 






























— Total Banks 1/ Insurance companies U. S. Government | Hela by 
amount = 3 é investment all other 
outs tand~- 1 52 321 12 fire, accounts and investors 

(Tax status 9/ is shown in parentheses) ine te) p= a casualty, ss 3/ 
savings and marine Banks 
















Federal intermediate c: t Fy 
Dodentures...sceccsececccececeseses( taxable) 














Central Bank for Cooperatives: 
1-5/8 February 1953 (Bebentures) (t 













ble) * . - 4 











Federal home loan banks: 




















1-3/4% April 1 com Smeg Pe & 59 * - 1 - 25 
1-5/8% May Notes)......( taxable) 17% 12h 2 1 1 - 46 
1.60% June Notes)......( taxable) 8&9 60 1 * * ~ 28 
1. August on Notes)......( taxable) 16 90 y - 2 - 20 
1-7/8% November 1951 (Notes)......( taxable) & 50 1 * : - 30 
Total Federal home loan bank securities..... 548 7 8 

























Federal land : 22/ 
1-1/4% May 1950-52 (Bonds)...( taxable) 207 153 2 * 1 . 50 
1-1/2% January 1951-53 ea age at 186 162 * * 1 - 22 
2-1/4% February 1933-3 Bonds)... (taxable) 1s B 3 * 2 - 16 
1-3/4$ October 1955-57 (Bonds)...( taxable) 223 188 2 - 3 - 31 
Total Federal land bank securities.......... R30 596 7 1 8 - 119 


























































A email indeterminate amount of these debentures is partially 
tax-exempt. 

The proprietary interest of the United States in these banks 
ended on June 26, 1947. 

Less than $500,000 


mercial banks, are shown only in the total amount outstanding; holdings by 
reporting banks are not available. 

Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Issues which commercial banks may not acquire prior to specified dates 








~& EE 


1/ Excludes trust departments. (with minor exceptions); see "Debt Outstanding”, Table 3, \ 
2/ Inclujes trust companies and, beginning with figures for July 1949, also footnote 1. a 
includes stock savings banks. Formerly these banks were shown as 4 g/ Federal securities fall into three broad classes with respect to Y 
separate classification, but they are no longer so reported. the imposition of Federal income taxes on income derived from then. y 

3/ Includes those banks and insurance companies not reporting in the Treasury “Wholly” tax-exempt securities are those with the income exempt ay) 
Survey. from both normal tax and surtax. "Partially" tax-exempt securi- Nj 

4/ United States savings bonis, Series D-1941 (March and April), E, and F, ties are those with the income exempt from the normal tax except J 
are shown at current redemption valueg. They were reported at maturity that in the case of partially tax-exempt Treasury bonds, interest 7) 

cain te tan Senn ont 4 included in the Treasury Survey derived from $5,000 of principal amount owned by any one holder is W) 
but have been adjusted to current redemption values for use in this also exempt from the surtax. "Taxable" securities are those with ‘ 
etatement. the income subject to normal tax and surtax. \/ 

5/ C. C. C. demand obligations in the amount of $.) million, all held by com- Includes F. H. A. debentures; see footnote 11. y 
7) 

7] 
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MARKET QUOTATIONS, MARCH 30, 1951 















Market quotations shown here are over-the-counter the only public marketable interest-bearing guaranteed 










Closing quotations in the New York market for the last securities outstanding. Section II lists the public 
trading day of the month, as reported to the Treasury ty marketable securities issued by Federal agencies but 
NY the Federal Reserve Bank of New York. The securities not guaranteed by the United Statee Government. Daily 
nN listed in Section I include all public marketable secu- quotations for the securities listed in SectionsI and II 
i" rities issue or guaranteed by the United States Govern- are published monthly in the Treasury Department state- 
A ment except those not regularly quoted in the market. ment, “Prices and Yields of Public Marketable Securities 
» The issues excluded are postal savings bonds and Fed- Issued by the United States Government and by Federal 

eral Housing Administration debentures. The latter are Agencies". 







Section I - Securities Issued or Guaranteed by the United States Government 
Table 2.- Short-Term Treasury Notes (Taxable) 





Table 1.- Treasury Bills (Taxable) 
































¥ Bank discount Amount Yield 
NV out- Maturity Issue out- Timetubicn Issue 
rn‘, standing | date date Change in standing ae date Change in 
y* Bid Ask Mean mean from Bid Ask .| Mean meen from 
Ny (Millions ) yop (Millions ) (reopen 
+4 $1,002 4/5/51 1/4/51 | 1.50% | 1.15% | 1.32% +.01% $2,741 | 1-1/4% - 7/1/51-B 3/1/50 | 1.55%] 1.47%] 1.51% +.07% 
Vv 1,000 Py ta ahve 1.50 1.25 1.38 +.06 886 j1-1/6 - 7/1/51-c 4/1/50 | 1.55 | 1.47 | 1.52 +,07 
Vv 1,003 4/19/51 | 1/18/51 | 1.52 1.30 1.41 +,07 4,818 [1-1/6 - 7/1/51-D 6/1/50 | 1.55 | 1.47 | 1.51 +,07 
v 1,003 4/26/51 1feo/2 1.52 1.40 1.46 +,12 5,351 1-1/4 - 8/1/51-E 7/1/50 | 1.56 | 1.48 | 1.52 +,08 
Ay 1,103 5/3/51 2/fi/s. | 1.52 1.45 1.48 +.12 1,918 |1-1/4 - 10/1/51-A 2/1/50 | 1.56 | 1.48 | 1.52 +,06 
nN 1,103 5/10/51 2/8/51 | 1.52 1.45 1.48 +,12 
AY 1,102 5/17/51 | 2/15/51 | 1.52 1.46 1.49 +.13 5,94. | 1-1/4 - 10/15/51-F 9/a5/z0 1.56 | 1.48 | 1.52 +.08 
y) 1,103 5/24/51 ayy 1.52 1.46 1.49 +.13 5,253 |1-1/s - 11/1/51-G |] 10/1/50] 1.56 | 1.48 | 1.52 +.04 
\! 1,107 5/31/51 3 if 1.52 1.46 1.49 +.11 . 
yi 1,102 6/1/51 3/8/51 | 1.52 1.46 1.49 a 
/ 1,001 6/14/51. | 3/15/51 | 1.52 1.46 1.49 
Vv 1,002 efaa/on 3/22 1.52 1.47 1.50 
V 1,001 §/28 3/29/51 | 1.52 1.48 1.50 




























































Table 3.- Other Taxable Issues 


(Price decimals are 32nds) 



















ae Et an A Cs as iy aE. 





Date 












Treasury notes: 2/ 
$4,675 i - noe a ed 98.08 ia 
6,854 |1-3/6 - 2/15 /5- 98.22 | 98.26 | 98.2h b1.1 





-99% | +.33%]12/15/49] 100.104 | 1/10/50 | 98.08 3/30/32 100.103 snore 98.08 | 3/30/51 
00 07 


‘ +29 | 3/15/50/100.07 | 3/10/50 | 98.03 | 3 1 | 100.07 |3/10 98.03 | 3/30/51 
-03 330 12/15/50] 100.044 | 1/19/51 | 98.23 iste 100,045 ign 98.23 3/0/0 






a a ee 






























































Treasury bonds - bank eligible: 
7,98 |26  - 9/15/51-53 3/, 1.97%] 1.87%] 1.928 - - - | 9/15/43] 104.18 | 3/11/46 [200.01 | 3/30/52 | 101.123) 1/9/50 | 100.01 | 3/30/51 
510 j2 - 12/15/51-55 99.30 {100.00 | 99.31, -.11 /|2.01 4/ = [12/15/41] 104.26 | 3/11/46 | 99.31 pep 101.19 V4 99.31 3/0 1 
1,024 j2-1/2 - 3/15/5e-54 | 100.17 |100.19 |100.18/ -.13 |1.90 | +.34 | 3/31/41/107.14 | 3/11/K6 16 | 3 102.25 3 v4 100.16 | 3 1 
5,825 |2 - 6/15/52-54 99.31 |100.01 |100.00] -.154 |2.004/) + | 6/26/%4)104.27 | 2/18/46 [200.00 | 3 101.28 R 100,00 | 3/30/51 
f 1,501 [2-1/4 - 6/15/52-55 | 100.07 {100.09 |100.08] -.17 |2.0h~ | +.40 | 2/25/42/106.08 | 2/9/46 [100.07 | 3 102.14 | 1/9/50 | 100.07 | 3/29/51 
\¢ 6,662 |2 - 12 - «31 {100,02 |100.00] -.18} |2.004/]  - | 12/1/%4} 205.00 | 3/12/46 [100.00 | 3 1 | 102.05 1/50 | 100,00 | 3/3 
y 1hhg |2-1/2 - oy, 3h 33 18133 101.27 |101.25 og 2.12” | +.31 | 6/2/41)110.22 | 2/8/46 [101.20 i 106.07 BR Hy/-4 101,20 spor 
, 3,823 jo-1/f4 - oles 22 100.13 |100.17 |100.15}-1.22 [2.16 | +.32 | 2/1/%h/107.16 | 4/6/46 [100.01 “fe 105.02 W453 100.10 | 3/29/51 
Y 2,716 |2-1/2 - 9/15/67-T2 3/, 101.02 202.06 | 401.08 |-1.27 [2.k2 | +.14 |10/20/¥1/109.18 | %/6/s6 fo0.01 | 1/2/ve| 106.01 | 1/9/50 | 100.30 | 3/29/52 











Footnotes at end of Section II, 
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MARKET QUOTATIONS, MARCH 30, 1951 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Other Taxable Issues (Continued) 
(Price decimals are 32nds) 
Price | Yiewa | Price range 1/ 
peg in Aa Change Issue Since first traded In 1950-1951 
stand ing mentee, from | date 
( ) Bid | Ask Mean com ye last High Low High low 
last month 
month Price | Date Price Date Price Date Price} Date 
i: 6/ 
98.28 | 98.26 |-1.25 }2-37% 4/ 10h.20 | 4/6/46 | 98.26 | 3/30/51 | 103.12 | 1/6/50] 98.26 | 3/30/ 
i 98.26 | 98.2h |-1.26 2.379/ 108.21 | 4/6/%6| 98.2% | 3/30/51 | 103.10 | 1/6/50] 98.28] 3 on 
9. 100,02 |100.00|-2.14 /2.50 108,12 4/6/46 [200.00 | 3/30/51} 105.21 | 1/6/50 | 100.00 | 3/30/51 
99 99.18 | 99.16|-2.03 [2.5% 108.03 | 4%/6/%6| 99.14 | 3/27/51} 105.03 | 1/9/50] 99.14 | 3/27/51 
99.10 | 99.18 | 99.12|-1.22 |2.5% 107.25 | 4/6/46} 99.12 | 3/30/51| 104.23 | 1/9/50] 99.22 | 3/30/51 
99.08 | 99.12 | 99.10/-1.20 [2.55 107.24 | &/6/s6} 99.10 | 3/30/51 | 104.18 | 1/9/50} 99.10] 3/30/51 
99.06 | 99.10 | 99.08]/-1.19 [2.55 107.23 | 4/6/46 | 99.08 | 3/30/51 | 104.15 | 1/9/50} 99.08 30/5 
3, 2- - 3/15/66-71 99.04 | 99.08 | 99.06/+1.19 |2.55 107.22 | 4/6/46} 99.06 | 3/30/51| 104.13 | 1/9/50] 99.06 | 3/30 
7,967 }@-1/2 - 6/15/67-7T2 5/ 99.02 | 99.06 | 99.08}/-1.18 |2.55 106.16 | &/6/%6/ 99.0% | 3/30/51/| 103.29 | 1/6/50] 99.08 3/30/22 
11,689 |2-1/2 - 12/15/67-Te 7 99.02 | 99.06 | 99.08|-1.19 [2.55 106.16 | 4/6/46 | 99.04 | 3/30/51 | 103. 1/6/50 | 99.04 | 3/30/51 
Footnotes at end of Section II. 
Table 4.- Tax-Exempt Bonds 7/ 
(Price decimals are 32nds) 
Price Yiela Price range 1/ 
out- Change = 
0 in Se change Same Since first traded In 1950-1951 
A... —— Bid Ask | Mean |cn se <a date High SRS High Sue 
Lions ) nat os Price | Date | Price | Date | Price | Date | Price | Date 
Treasury bonds 
$2,627 |2-3/e - 6/15/s1-58 1.36%] 1.258] 1.308) - - - | 6/25/36]110.26 |12/12/s1 | 98.16 | 4/1/37| 102.26 | 1/5/50] 100.09%) 3/30/51 
"195 - 9/15 BY 1.36%) 1. 1.30% - - - | 9/15/32}123.2% |12/30/s0 | 8.08 |1/11/32) 103.2h y= 100.24 {3/30/51 
1,118)2-1/6 - 12/15/51-53 3/ 1.36%} 1.30%) 1.33%) - - - | 12/22/39] 108.01 | 3/10/45 | 100.204}3/30/51) 102.24 | 1/5/50} 100.208|3/30/52 
725 - 6/15/53-55 | 101.14 | 101.18 |101.16 | -.15 | 1.31%) +.10% iG 107.25 | 1/12 101.13 {3/13/51} 103. 1/9/50} 101.13 |3/13/52 
6hile-1/s - 6/15/54-56 | 102.2% |102.268 |102.26 | -.27 | 1.35 | +.23 | 7/22/e0|109.29 | 3/12/%6 | 102.02 |7/ek/s0| 105.228) 1/9/50) 102.26 | 3/30/52 
2,611/2-7/8 - 3/15/ 105.16 |105.20 }105.18 }-2.11 | 1.ke | +.30 | 3/15/35/126.02 | 1/12/%6 | 98.30 [9/20/35] 109.188) 1/6/50) 105.18 |3/30/51 
982 |2-3/6 - 9/15/56-59 | 106.20 [106.28 |106.2h |-1.22 | 1.46 | +.29 | 9/15/36/126.13 | 1/26/46 | 98.10 | 4/2/37/ 120.313) 1/9/50} 106.26 3/30/51 
g19|2-3/6 - 6/15/58-63 | 108.12 | 108.20 |108.16 |-1.30 | 1.50 | +.25 | 6/25/38}117.0h | 1/15/46 | 99..5 |9/25/39) 112.093)1 Ys 108.16 |3/30/51 
1,485)2-3/6 - 12/15 5 | 120.22 |120.20 |120.16 |~2.21 | 1.58 | +.27 | 12/15/38)119.00 | 1/25 99.14 |9/25/39} 114.16 |8/2k/50] 110.16 |3/30/51 
Panama Canal bonds: 
50/3 0 - 6A /én 117.26 |129.00 |128.08 | -.28 | 1.10 | +.07 | 6/%/4}234.00 | 9/5/s4 | 75.00 |6/18/21| 119.28 |2/21/50) 118.08 |3/30/51 





















































Footnotes at end of Section I. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 






































Amount Yiela —— Amount Yiela — 
out~ Iesue mean out~ Issue mean 
eee Description ante eee atm Description éaka ay 
al last am last 
lions) Bid Ask Mean oes lions) Bid Ask Mean nar 
$28 1.40% - 4/2 1/3/50 8 $65 1.75% - 9/¥/51 12/1/50 | 2.15%] 1.90% | 2.02% +.20% 
61 1.40 - 5/1 8/1/50 2.08, ie a oa 88 1.8 - 10/1/51 1/e/5. | 2.20 | 2.00 | 2.10 +.25 
48 1.40 - 6/A/51 9/1/50 | 2.00 1.75 1,88 +.18 & 1.6 - 1/1/51 2/1/51 | 2.20 | 2.00 | 2.10 +.20 
48 1.65 - 7/2 10/2 2.05 1.5 1.95 +.17 18 1-7/8 - 12/3/51 3/1/51 | 2.20 2.00 | 2.10 +.20 
63 1.7 - Wales wie 2.10 1.90 2.00 +.22 6 2 - ife/se i/e/sr | 2.25 | 2.05 | 2.15 - 























Footnote at end of this section. 
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Gection 11 - Securities Issued by Federal Agencies but not Guaranteed by the United States Governsent 


Table 2.- Other Issues (Taxable) 
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YIELDS OF TREASURY SECURITIES, MAR. 30/95! 
Based on Mean of Closing Bid and Ask Quotations 


‘él ‘63 65 ‘67 ‘69 
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PERCENT 


2.60 
Taxable Issues 
240 


220 


200 


BANK ELIGIBLE 
x Fixed moturity issues 
©@ Callable bonds 


BANK RESTRICTED 
 Callable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
@ Callable bonds 


i oe 


8 








‘53 55 ‘S7 359 6! 63 65 "67 69 

Explanation: The points represent yields to call when prices ore above por, and to maturity date when prices are at par or below. 
The smooth curves for the various classes of points are fitted by aye. /ssuves for which an exchange offer has been 
made or which ore due or callable in less than 3 months are excluded. 
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Office of the Secretory of the Treasury, Office of the Technical Staff 
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YIELDS OF TREASURY AND CORPORATE BONDS. 








Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 

























































































Treasury bonds High- | Treasury bonds High Treasury bonds High 
grade grade grade 
sora J bonds ee bonds penne 3/ bonds 
Annual series - calendar year averages of monthly series 
WB ccccscocccce 3.31 ° 4 38 2.41 > 2.92 WG civvicects 1.66 V 2.37 2.5% 
1934 eee es - 3. — 9 rie eeenreseres = 2.19 ohh 
. ? 3. -05 7 2.! 7 1 eeeereeccee - 2 2. 
2.69 ° 3.19 2.09 2.46 2.75 ~~ hh bing @ 2. ae 
rs > 3.27 1.98 ye 2.64 Wi ccdciiecar ind 2.31 2.65 
2.61 - 3.12 1.92 2. 2.60 1950. .ceccccese - 2.32 2.60 
Monthly series - averages of daily series 
- 2.21 2.h 19h8-Jan....... - 2.45 2.85 2 a. 
e 2.12 2. Fob. ...ees ad 2.45 2.84 e 4 4 
Mar... .csees ad 2.09 2.35 Mar .cccces " ui 2.44 2.81 = 2.27 2.55 
MP. ccsibes - 2.08 2.37 ,\: - 2h 2.77 - 2. 2. 
MAY. ecesces - 2.19 a MAY. 2.000 - 2.he 2.7% - oa 2:31 
TUMO. cceses e 2.16 2.42 TJuMC cose ba 2.41 2.73 aa 2.33 2.59 
POSercesia - 2.18 2.41 Tuly...... s 2 bh 2.80 ramet Wa’ 2. 
AUB. cccccee 2 2. 2 hh RUB. ccccee es 2.45 2.86 oe! 4 - 
Sovegee - 2 2.50 Sept...... - 2.45 2.8 - Hie 4 2.62 
OMacoceass - 2.26 2.51 ONE ee - 2.45 2.85 - 2.38 2. 
WF ocecstac - 2.25 2.51 Hov...es0- - 24h 2.86 - 2.38 oe v 
DOC os eeeres © 2.2b 2.55 Do. cceece bad 2.44 2.81 © 2.39 2.66 
1DNT-Tan. .cceaee - 2.21 2.48 1949-Jan....... - 2.42 2.73 1 pPRe se skin’ ‘ ° 2. 2.64 
Fed. ..sccee ? 2.21 2.48 Feb....... = 2.39 2.73 fee eeeseee ¢ oe 2.66 
MP. ccccses » 2.19 2.49 Mar... ccece = 2.38 2.71 Mar .cccces - 2.47 2.78 
MB ocivchaa - 2.19 2.49 2/ ee - 2.38 2.70 
MAY. ccccces bd 2.19 2.49 MAY. .ceeee « 2.38 2.71 
JUNC. .se000 - 2.22 2.50 June... 00s - 2.38 2.72 
JULY. cece - 2.25 2.51 July... - 2.27 2.66 
RUB scccsces ° 2. 2.51 AUBsccccee > 2.2h 2,60 
Sept. .cccee ? 2.2h 2.57 Sept... . ma 2.22 2.59 
OSt. seccoce - 2.27 2.68 Oct. ..20+6 - 2.22 2.59 
DH iccctede - 2.36 2.75 Nov... 2.0. - 2.20 2.56 
BP sivccese - 2.39 2.86 Dec....+.- . 2.19 2.55 3/ 
Weekly series - averages of daily series for weeks ending - 
1950-Oct. Trees - 2.3 2.63 1950-Dec. 2... - 2.38 2.66 1951-Feb. 3... - 2.39 2.65 
eeoe J 2.3 e Gees » 2.39 2.68 eee bed 2.39 2.64 
Peeves ~ 2.39 2.65 &/ 16... . 2.39 2.66 Lees - 2.40 2.65 
28... oad 2.38 2.67 PP ad 2.38 2.64 2h... © 2.40 2.67 
30... - 2.39 2.64 
Mer. 3... - 2.40 2.68 
Nov. 4.... - 2.39 2.67 1951-Jan. 6. - 2.40 2.63 eee - 2.hh 2.72 
10... - 2.38 2.66 - 2.39 2.63 LTeee - 2.49 2.78 
jeoee - 2.37 2.65 20 - 2.38 2.6% 2h... - 2.50 2.8 
eer - 2.37 2.65 27. - 2.38 2.64 Slees - 2.51 2.8% 
Daily series - unweighted averages : 
1951-Mer. 1.... ~ 2.40 2.68 1951-Mar. 12... - 2.46 2.76 1951-Mar. 22... - 2.50 2.62 
eR = - 2.41 2.68 13.. - 2.51 2.76 eee - 5/ @/ 
Beces al 5/ 2.68 a... ad 2.51 2.77 eee ba! 5/ 2. 
15.. - 2.49 2.78 
S.cce - 2.42 2.69 Boorse - 2.49 2.79 26... - 2.50 2.84 
Jane - 2.43 2.70 ee - 5/ 2.79 >’ Te - 2.50 2.86 
Tesee ~ 2.hke 2.71 joe - 2.51 2.8 
Bicdc - 2.45 2.7% 19.. - 2.49 2.80 2900 - 2.51 2.8% 
Qeeoce - 2.46 2.76 20..- - 2.49 2.8 30.6. - 2.51 2.8% 
W.ces - 5/ 2.75 21.. - 2.50 2.8 31... - 5/ 2.8% 
Note: Treasury bonis included in the averages, beginning with December 1935, 1/ Yor definition of taxable, ant partially tax-exeapt bonis, see foot- 
are those neither due nor callable for fifteen years. Prior to that notes to the “Treasury Survey of Ownership", in this issue of the 
time, for years shown in this table, the bonis incluied were neither due “Preasury Bulletin". The partially tax-exempt average was dis- * 
nor callable for twelve . For a discussion of the composition of continued December 15, 1945, because there were no longer eny 
these averages, soe the “Preaswry Bulletin” for March 19kh, page 58; for bonds in this category with fifteen or more years to maturity or 
the composition of the high-grade corporate bond average, see the first call. 
“Treasury Bulletin” for July 1947, page 59, and January 1945, page 56 2/ Average revised beginning April 1, 1947, 014 average for April 1947 
Treasury bond yields are computed on the basis of the mean of closing bid was 2.47%. 
and ask quotations in the over-the-couter market as reported to 3/ As of December 21, 1949, the Consolidated Gas Blectric Light ani 
Treasury by the Federal Reserve Bank of New York, beginning September 2, Power Company of Baltimore 2-3/k"s of 1981 were dropped from the 
1941, Prior to that time, yields were computed on the basis of closing » having been ° 
Prices on the New York Stock Exchange, except that on days when an 4/ As of October 20 1950, the Standard O11 Company of California 
iseve 414 not sell the yield was computed on the mean of closing bid and 2-3/k's of 1965-66 vere dropped from the average, having been 
quotations on the Exchange. Corporate bond yields are computed om af Sasten leases 
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INTERNAL REVENUE COLLECTIONS a 








Table 1. - Gumary by Principal Sources 2/ 
(In thousands of dollars) 
















































































Total re- Individual income tax and employment taxes 
coipte from tment | Total Corporati 
pono eo vag to internal income and Individual oe 
revenue Treasury revenue excess profits income tax —eer~ 
(paaay Statement collections | taxes 2/ et e with Individual | pesrroea | Bt 
held income ant | retirement | #urence 
insurance 
Whk2..ccevececee| 12,993,118 -36,797 3 hk, Tae 083 4,448,162 3,262, 800 336 170 61 
Cee ee de eee eae 
eeeeeeeeeree +. , , , ’ , , 
19h5...cccccceee] 43,902,002 +101, 3/800'338 | i6sce7'213 | 20,413,492 8, 770,098 11,572,252 vee | uesihay 
1946 eececereseooe 40,310,333 -361,589 < 40,671,922 12,553 ,602 20,405, 364 8, 947 11,095,414 284,258 178, 745 
DT. ccccesecoce| 39,379,409 4271,136 208 9,676,757 21,367,662 9,501,015 11,301,216 379,555 185,876 
gages] RBA | “Sie | Re | sane | eames | Mek | aes | Bee | eh 
1950.....cseceee] 39,448,607 aaiabe 38,957,126 | 10,054,351 | 19,797, 7,266,332 | 11,762,377 | 588,038 | 223,235 
1950-Suly..s.00s| 1,969,162 294,337 2,263,499 413,261 1,087,528 228,208 854,911 1,331 3,078 
August.....| 3,056,797 - 3,649,622 211,817 2,476, 896 97,586 2,322,887 hh ,290 2 
September..| , 722,2h3 woah 65 3,777,588 | 1,822,586 1,208,035 1,012;192 100/685 91,270 a} 
October....} 2,098,586 -281 2,380,455 403,336 1,163,880 182,772 
Novenber...| 2,996,519 -175, 3,472,100 213,097 2,500,096 103,029 2596298 R413 ah’308 
December...| 4,302,412 41,052,757 3,249,655 1,907,333 620,057 257,089 716 9,102 2,190 
1951-January.... 4, 45 ; -197, 849 4,589,294 297,457 3,391,847 2,527,392 828,752 1,55 33,847 
February...| 4,648,872 57%, 760 5,223,652 150,901 4,288, 867 1,027,980 3,104,779 20,861 135,247 
Miscellaneous internal revenue taxes 
Fiscal miscellaneous tel Beta’ 4 
year te and and Miscel- 
or month internal ote &/ gift que Shape accomeed retailers’ laneous 
revenue excise 
ec | RAR <4 sinites «| | hasta Jes'or | tails eons 702,335 
7 Soeapeneron rT > 300, (0 siive10 | 1,618,085 res | | 50%800 yen | 2,075 hoe 
DKS. ccccsceces 6,959,634 371,999 643 ,055 2,309, 86% ,145 63.228 1,206 ,616 Ae os 
coccesesoce 7,712; 352,121 676,832 2,526,162 1,165,519 87,676 1,414,727 1,489,929 
WNT 0 sidasecte 8,063 , 854 1,597 292 2,474, 756 1,237,768 19 1,939,622 1 Bae 
TOMB | atgaaoos 1, Bo’sks 2,295,380 1,300,280 Biles 2,109,297 1,655, 722 
IGP. ccssccsces Hema 4 6 796,538 » 2,210, 1,321, 8% 628 2,220, 1,792, 792 
1950. eccccesece 8,304, 706 ,226 2,219, 1,328, O48 2,245,182 1,720,908 
1950-July.ceece ee 730 - 45 134 234 oke 10: 728 6 &e 24 158, 
fuguat...- 960,908 “ 67,232 313,679 928 Togs ner iee 179s 
September. ‘Tub 967 : 49,547 223 115,216 1, 219 ,09% 137, 
October... an or - 50,663 203 , 840 133,28 7,662 252, . 185 
November... 908 - 46,729 2 11, 7,932 232 dos u 
December’... 722,264 - 43,532 3137 -Aei4 1,751 «| «227,672 ree 
1951-January... 899,990 - 8,118 276,131 125, 82h 8,432 255,729 153, 758 
February... 783, 88h - 53,595 222,305 106,903 8,896 2h9, 361 1h2 ; 80! 
—_ pom mae Seana Se OS eee es Se vovennes June 30, met Sire Profits Tax Act of 1940 (Title II of the Second 
tors revenue for ‘tions by type of tax. Revenue Act of which was repealed for years ending after 
Detail by type of tax is available only on a collection basis. Receipts December 31, 1945), and Vinson Act as amended (34 0.5.C. 496). 
oe Eien cee ds ae caaetie <3 eorete 3/ ingtentag Seeeny 10, SORES Sasa Sees Se Sate ew 
Foc cedinginctern store -aper pte oy 2 gy <vaieed ovemmpamealmay Spenrey 50 certian See Te te cats cnecito gg 
because certain taxes direc’ depos taries. igures prior periods been accordingly 
1/ Exoluies collections for credit to certain trust accomts for island pos- Oe er a I nese tenes ar tae omen Sabo 
sessions; incluies corporation income tax on Alaska Railroad. in March preceding issues “Treasury Bulletin” 
2/ Includes excess profite taxes formerly shown separately as follows: un- 4/ Repealed for years ending after June 30, 1945, Beginning with 
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Estate and Gift Toxes 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- Detail of Collections by Type of Tax 2/ 
(In thousands of dollers) 
Fiscal year Firet & months of fiscal year Bighth month of fiscal year 








Type of tax 1950 1952 
19k9 1950 1950 : 1952 (February 1950) | (February 1951) 





Corporation income end excese profits taxes 2/........++.. | 11,553,569 10,854,352 | _ 6,461,273 5,419,768 227 ,669 150,901 | . 
Individual tn ; t ompl ‘ ; ; 
4,156, Obs 5,436,209 738,807 1,027,980 








eee ee WEUNOIA. oo os cccccidac cbbicacccocccccenecs 7,996 ,320 7,264 332 

: 

Income and old insurance ee eeececccesesesses 1 Tha ,65: 11, 62,3 6,473,434 10 791. My 2 035,277 3,104, 

Railroad seer penne Peraectees ites Sen "Me Ta 548, 319,097 "306778 . 32,022 20/861 
Total withheld taxes......ccccssessssceseccscessee | 12,305,387 12,310,415 | 8,792,532 11,098,229 2,067,998 3,125,640 


Unemployment INBUTENCE s+ ss erererevvssssercceccececaves 226 ,228 223 135. 195,486 202 , 769 
Total individual income tax and employment texes...... | 20,527,935 19,797,863 | 13, ish, 860 16, 737,206 2,933,447 














Capital stock tex Bieagccveccensmapptmneesesacoegndars 6,138 266 2ho 
Batate tax. ccccccsccccvcccesccsccvevscecsecssssseseccess 735,78 657, 4e2 438, 750 418,512 43,116 49,903 
GALE TAX ccrcccccccsccecccccesesesecesscsccccecesesece 60,757 48,785 10,861 18,037 : 2,839 js 


ee Sines spirits ( imported ise 121,773 126,344 87;110 122,683 12,883 
exc: Seeeeeeereeeeee , 

; 1,276,175 1,295,549 869/680 r 1,231,05 rages 8 
, 




























Distilled spirite (domestic, excise).... 
Distilled aoteepn ,.vepessonsten, noes 335793 30,069 Ky x4 1 
Wines, cormiials, etc. imported. exo ’ , 
Wines, cordials, etc. (domestic, exoise).......... 63,334 70,001 47,367 45,52)” 5am 4,810 
Dealers in distilled te; rectifiers; manu- 

facturers of stills especial TEaK08) scccccesceees 9,973 9,860 6, uke 6,603 7 176 
Stamps for distilled spirits intended for export.. 6 9 6 * 1 
Case stamps for distilled spirite bottled in bond. 375 E 509 ‘ 48 Pet 
Container OUAMPS nc ccccccescccrecececeseccveseseces ae ll, 5 1/27 ul, n9 i, 1 
Fermented GEE Meee... (1 «canes dnttonaasohess aac 686 , 368 667,412 439,462 ee bb 02h 41,061 
Brewers; dealers in malt liquors (special taxes).. 430 4, 78s 3,308 3 60 ST 
Total liquor Citbhi<scossenmam etaihcabosccombie 2,210,601 2,219,196 1,483 853 r 1,889,488 138,096 222,303 

Tobacco taxes: 

Cigars Bee echeee so0=sy--cbetpatosbec odie 45,530 k2,112 28,738 29,68 3,188 3,299 
Cigars omall OCC etereeceoces be] 58 uy 38 5 5 
Cigarettes f 7 4 & bed i 
Cigarettes (emall).. 1,232,728 1,242 , B45 810, 984 857, 9.98 100 
 eneehiy fete rape ee j sks 35, a's p. 2 2,610 
Tobacco smoking eececccce eecececee ? ’ 
Cigarette papers OMA TUDOR. ccccscccecccessseseces 8h "Soe "637 "ng se 69 
Leaf dealer penalties, Oto. .csccssersccccsessseses Ad bad 2 é - 





* 
Cigarette and cigar PLOOT TAKS ccccccccsessvecere 2 
Total todeccd taxeS..ccccscsesccesescceccccssceses 1,321,875 1, 


conveyance, Mie Bits ipcadktadddhseshoosttdné 46 667 50,156 30,968 36,750 4,108 4,059 
Transfers of capital 8 a Ps sie 2,965 - 3,he7 
GALOB .crccccccccessseccveveseveccecevecscsocoees r , ’ 

364 sie 7,088 had 1,362 605 


. 
} 
: 





PLAYing COTES. sescccccrccccccecccccecesccesesecese r 10, 
Silver bullion sales or transfers. s.ccoccssscccces 


2. 
Total stamp taX06....s.scereeseseesseeeseereesaees 72,828 Bh 648 92,339 62,907 8,085 8,896 


Footnotes at end of table. (Continued on following page) 
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Table 2.- Betail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 








































































Fiscal. yees Firet 8 months of fiscal year Eighth month of fiscal year 
.S * 1gh9 1950 
1951 1950 1951 
- (February 1950)| (February 1951) 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: *a “e: 088 é.s96 
Tmbricating C116 ....sccecsccnncccecscesecesecesenes 5; 
RUN tscietuhcteanioehécascokessh’ ; 503,687 3732 352,103 388,345 37,055 67,827 
Tires and tubes...csccsccsscceeseees 899 151, 521 ’ 6,033 12,89 
Automobile trucks and buses......... 136 797 123,830 698 19,177 1s ,657 9,552 
Other automobiles and motorayoles... 332, "38 297,838 448,957 10,414 47, Tel 
Parts and accessories for automobiles 120,138 eH 59,2h5 TT,499 5,404 9,482 
Electrical onergy....+sssssceseceses p 7 &, 702 59,549 6,462 6,862 
Electric, gas, and oil appliances.....ssccscesesess 2935 80,406 | Ag, kok 71,153 5,264 8,980 
Electric light bulbs and tubes... .ccscccccsecesoses et 20,726 12,266 18,436 2,043 3,239 
Radio sets, phonographs, components, eto. 3/.....+. 49, 42,085 25,264 59,492 3,37 11,350 
Fncnograph TeCOrds,..ccesecsecscecccsecsecccececees 6,483 7B 3,610 9 502 503 
Musical inetruments....csscsccecccecccecccssecececs 9,293 iy et 6,947 T92 . 860 
Mechanical refrigerators, air-conditioners, eto. 6/ | 6h ‘ 57,469 530 5,800 
MACON occ cccccccccccescaseccccscecocesesecesescsos 5 8, 6,159 6,845 4 678 
Business end store machines, .....scececsceceeeveses 33, 30,012 19,307 26,184 2, 4,140 
Photographic apparatus......csssseess 43,140 33% 28,132 30,495 3,276 3,408 
Sporting Goods. ssssececcseceseee 19,866 a 9,728 10,834 1,452 1,327 
Firearms, shells, and cartridges 10,379 9938 6,063 11,81 1,0e4 
Pistols and Tevolvere.....csccecccececsvcccscceces 3 32 >. ee 
Total menufacturers' excise taxes.......sseseeeeeee| 1,771,533 1,836,053 1,195,633 1,576,839 110,655 182,85 
Retailers’ excise taxes: . 
FUE cccccccsecccccccccecccecesececcsccccesecovesee 62,986 ™3 7. 3%, 106 WO , 896 6, 8,762 
TOUT cc ccccececccccececsescescccesccececcceseseses a 190, See eo Bo pe 33.0% 
pr PPITTITITILITILLL LTE TT,532 
Toilet Gocduapebedpreasecuadienndienn aan 9h, 64, TH5 Te, 13 nu, 2, 
Total retailers excise tax08......ccccesecesesecee hho 211 409,128 269, ue 322,692 61,032 67,526 
Miscellancous taxes: 6 1188 69,356 58,235 b, 967 6,690 
Gugar Act Of 1937. cccccccecccecccesscccececcceseses 1 71 
Telephone, telegraph, redio, ani cable fecilities..| 321, 31273 208 7865 236,305 23,813 28,531 
Local telephone SOrvi0e....sccscseceseceeseseseeres| 226,532 2h me 193,268 “08 25,002 
Transportation of oil by pipe Line. cecccecesosesoce 19,325 
Transportation of persons, @t0.....c.s-sccssscccese]| 251,309 228738 160,273 157,939 18,052 18,084 
Transportation of Property....s.cscceseceseseceeees 337,030 321, 212,346 253 ,633 2h 22 £9,399 
Leases of safe-deposit DOKOS.....irccecscscescecees 9,461 97208 6,151 6,139 954 1, 
Admissions to theaters, concerts, Ot0..ssecescesses Bh3 371, 251,504 239,078 21,552 23,108 
Admissions to cabarets, roof gardens, etc...s.sesss O57 hl, 615 28,433 2,968 Hee 
Club duss and initiation fees... .cccssccscesscceses 8 28, —_ 17,699 ase 2, 33 
Bowling alleys pool tables, OtCrrcccsccesccscesecs 3 3 
Gs0d SEMIRADE AONE oc cdecocncdseccnbegdodendhesen 2; 20,17% 17,228 758 268 285 
Adulterated and pr or ted butter, 
PALO ChoeSe.cceccccccccsecesececacesaceessesess 21 2 a osk a 2 3 
Olecmargarine, including special taxes 7/.....s+0++ 17. 29 ' 
Narcotics, incluiing marihuana and ae taxes... — mH “N57 466 "i 5 
Coconut and other vegetable oils processed......+.+ 17,460 15,857 1,918 13,149 1,387 2,247 
National Firearms Act.....scscscscececesesecseseees n 7 5 6 4 by 
All other, inclufing repealed taxes not show 
SOUND vacncedtectodecececci>enecameuavaiee 2B 437 266 126 -187 
Total miscellancows taxes...i..cccscseceseceeccecee| 1,752,792 1,720,908 1,155,730 1, 2b , 708 126,799 ke , Bou 
Total miscellancous internal revemne.......seseesseseee| 8,381,525 8,304,892 5,495,483 r 6,406,092 | 308,525 | __ 7 
Total internal revenus collections....scccssssceceseeceeces | 40,463,119 38,957,126 25,101,617 28,605, 866 3,749,642 5,223,652 
Adjustment to Daily Treasury Statement......cccsecccecesese| °155,03% +491,482 whee 817 -kig, G9 -265,32T 57%, T80 
Total rece: from internal revenue (Daily Treasury 
Statement)... ceccssccccccccscccscssecsesecsccecsccecccccsces 40,307,265 39,448,607 24 658, 800 26, 186, 036 3,484,314 4,648, 872 
Source: Daily Treasury Statement for total receipts from internal revenue; 3/ Begining January 1951, withheld income taxes and social security 
reports by collectors of internal revenue for collections by type of employment taxes on employees and employers are paid into the Treasury 
tex. Detail by type of tax is available aly on a collection basis im combined amounts without separation as to type of tax. The figures 
Receipts on the Daily Treasury Statement basis are compiled from the for prior periods have been combined thie table for 
latest daily reports from Goverment depositaries; they do not coincide purposes of comparison, but are show separately in the March 1951 and 
with amounts reported by collectors because of the lag in deposits of Preceding issues of the “Treasury Bulietin”. 
collections ani because taxes are paid directly into the &/ Repealed for years ending after Jume 30, 1945. Begimming with 
depositaries. July 1950, incluied wider "Misce: taxes" 
2/ Exoluies collections for credit to certain trust accoumts for island 5/ Incluies television sets as provided in the Revenue Act of 1950, 
possessions; incluiies corporation income tax on Alaska Railroad. September 23, 1950. 
2/ In excess profits taxes formerly shown separately as follows: 6/ Incluies quick-freeze mites as provided in the Revenue Act of 1950, 
declared value ( for years ending after June 30, P September 23, 1950. 
Excess Profits Tax Act of 1940 (Title II of the Second Revenue Act 1/ Repealed (except on oleomargarine), effective July 1, 1950. 
of 1940, which was repealed for years ending after December 31, 1945), * Leese than $500. 
and Vinson Act as amended (34 U.S.C. 496). r A 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 




























































Paper mondy 
End of pote in Gola Treasury Federal National 
pert Panes I —r otal poser a Silver | notes United Federal Reserve | bank 
tion 2/ money ao ieates y 1ey0 notes notes —_— sm 
TSS Se ccsehsnipdeneceanene 17,421 16 57 1, 1 322 THT 58h 132 
TUUB...cccchadgaceccecssesell aE 21,438 a se 2 322 18,0 597 126 
+ Spr tg IORI Prine 32 = — = 4 — Feil 4 
TT. ccccccnthgscccsccocsss | UY ‘26, 9h2 ig 2,061 1 320 23,999 806 106 
WONG hi oicatckhedddciscneda 27, 26,482 45 2,061 1 322 23,600 - 353 9 
Woe cccccvecncovescessesec eres 26, 43 2,061 1 319 23,209 309 2 
WI ecescecccdseccesscccas 27, 25, kl 2,177 1 321 22,760 27% 
19h9-Docember,...s.sceceeee 27,600 26,116 he 2,120 1 312 23,262 291 8 
19FOTULYseeseeecesevereres | 27,010 25,512 42 2,134 1 316 22,664, pS & 
August... «ee 27,120 25,614 42 2,131 1 320 22 & 
September.......c0.0s- | 27,262 25,66 ho 2/136 1 318 oie 265 fe 
OCTODET.ocsecccceceees 27,228 25,701 ho 2,111 1 317 22,885 263 & 
November. ....sssecsees 27,995 267 0h8 ko 2,132 1 318 23,212 260 & 
December ss..ceceeseres 27, 7hL 26,187 ho 2,129 1 313 23,363 257 Bh 
I9Sl-TanuaryYoersccssecececs 27,048 25,518 ko 2,026 ‘ 303 22,611 254 83 
February...ccceseccses 27,188 25,653 ko 2,051 1 311 22,916 252 83 
WAR Pi sececscccveces 27,117 25,575 ko 2,061 1 310 22,831 250 & 
Coin Money in 
End of fiscal circulation 
year or month Total Standari Subsidiary Minor capita 
coin silver silver coin ts dollars) 5/ 
dollars 
WAS. cunecembadecdshesanndess 929 8 610 a 127.6 
IDWh,, a cccccocasecccecoeereses 1,066 103 700 3 « 
WOeecvdccepestancctenvesaces er me oe = —- 
1 PO eT POPES CES E CECE OOOO S OST TD 1 BE . 
INT oth dingtssthessccdiot 1,355 148 816 331 196.46 
ING. cE Gateidececdbécecchin 1,421 156 919 346 190-37 
1G. 0 dyes Pe ccevqgdecensetil 1,459 16% gho 355 
190. ocbvberecvccedsoresests 7496 170 965 361 179. 
1949-December...ssecssececess 1,484 168 955 362 183.26 
1950-Tulyniciccccscccccecsces 1,498 171 96% 362 177.79 
MNES A das vivizescosises 1,506 172 969 365 178.19 
Seat yee 1,515 173 975 367 178.13 
OcRObERa sss viccarsccooecs 1,527 17% 98 369 pe 
November....csssessseces 1,547 176 998 373 180.42 
Docember....scsssesecess 1,554 1TT 1,002 375 181.21 
195l-Jenuary...... eee 1,530 171 982 371 176.44 x 
February....- oe 1,535 177 987 372 ne 
March p.....+ 1,542 177 993 3B 176.45 























of 1890 in circulation are being canceled and retired 
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g Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 
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UQN3.ceccccveccccccccccnscccseccsecssscuseseeecececeseresecsecevecens 
IDWb..ceseeee POPPE U OCU T ECC CS TOC SU eer 


IPRS. cccvtcovevesecessccvececesesetecscecsseccsecessceseseseessececes 
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SOCCER EEE EO ESTEE TEE HEH TORE E EEE Ee 


b(  PPTITTITITITITITITITI TTT esses 


WING, .criccccdcdoccoccccccrcdcccccccccccccsecccccsepocccceccccesceves 
2k, 


POCO EEE E EEE EEE EEE EEE EEE EE HEHE EEE EEE SEE EEE ESTEE E TEESE EES EES 


WD. o cewcdvssdecechbbitdcsancdebbtebbetssoveves NG AGE GOS 2h 230.7 
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Viwo AF oOww 
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dae See sear 


DDB cancceveeseonssccvgcceasconensocsioscces RA ORE ERPS Te “— 


PEs debs cop bake dhedecsccggsenesetys tovepesevocdorsecse cesses ry 626.9 


Scbdenabse eb coekceedbahessdessadenbebeendnwesecoseets 23, 


OOCODET. occccccccsccsscccccsccsssccess ocecpedeececsccccwocecooes 2,249. 
HOVOMDOT . ccc cccnecccccccccesesssereseseeeseesseseresesesesesese Re 
DOCOMDOT. . cc csccccceccsccccsececeseseceseses ececccccscesscoceses 


POOPUATY . decscccccccccccccses eeccee TITITITITT TTT ttt eoccecs 
Mam Poccccccccedesccedecscsseseseseseseseseseeeseseseseseesess 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Dp Preliminary. 
preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 
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Gold certif- Gold reserve Exchange 
icates }/ against U. S. Stabilization 
notes, etc. 2/ Fumi 3/ 
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OCTOBER. cc cccccccesccesecccecesscocesesesesesese 
NOVOMDOT. oo cccccrcccceceressetsecesesecsecsesese 
December. ..cseseses PTITTTITITITTTi Titi 


DDSI TORUATY . occ cccccsccceccccceccsececscececeseceses 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Board of Governors, ee Renae ey Oe (bd) the redemption 


1/ Simgrions {3} gold certitionton bed Wy te public ant in Foteral Reserve 2/ Reserve against Treasury notes of 
and (2) gold certificate credits in (a) the gold certificate fui - 3/ Excluies gold in active portion of Exchange Stabilization Fund. 
P 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 


















































Silver held in Treasury a Silver outside Total 
" ‘Treasury silver 
ee ee per fine 
Silver Silver Subsidiary Bullion for Bullion Silver ounce 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ con 3/ 
IES. on sccdncsvikuscndbakechccnen 1,520.0 400.4 Uh 19.1 551.8 96.8 68. 4,207. 
WR. vccvrcccocccosctvesépsccess 1,520.1 378-3 22.5 7 405.6 117.5 3 3enoe 
: va ee ee] 3 | ee a ee ae 
1,937.6 337.2 13.1 - 91.1 “396.3 $28.7 3,587.9 
DOOR. 5 cc céaksdesdennbasadiccanes 1,971.5 328.1 5.9 2 &.. 0 5 3 7 
WD. dc cdcvccsssseqeconcsnsvosed 2,003.2 3 us * oh. 171. YF re et 
1950. sovccccvcoccsovvccccsecoees 2,040.7 322.) 3.6 wv 95.1 179 1,022.2 3,697 
IVDO <Tuly.ccccosccedcescscsccoces 2,026.7 318.8 8.3 6 98.2 1B.7 3 3676.3 
AUBUBt. -ccccccccescresesece 2 029. 31 Py] 10.3 o 98.0 175.0 oh 3 . 
concneuiea skate 2eee.8 see 8.9 * 91.5 17.2 1,002.6 3685-8 
OCTOBER. cc cccccscecsvcecseces 2 036.0 / 315.8 5.3 Pe 8 1%6.8 1,008.9 3,690.8 
November....ccccececeeesees 2,038.9 323.8 2: 3 fy 178.8 2,015.7 3,692.8 
December. csccccccessscseses 2,040.7 322.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
LOL -Tanuaxry.cocccsescsscecesese 2,0b4.2 312.7 5.3 nd 95.6 179.8 1,021.5 3,701. 
PODruary..ccccesccesesscece 2,047.5 3%] 5.9 - 9.1 L 9 1,021. 3,705. 
MaZGR Pocccccsccsescccccese 2,050.0 312. 5.3 1 95.7 0 1,022 3,709.2 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts). 
certain ° . Valued at $1.38+ per fine ounce. 
1/ Valued at $1.29+ per fine ounce. Yar SS Se. BS cae ee wa aa oe tae te as 
Includes silver held by certain agencies of the Federal Goverment (see to whether the bullion is held for recoinage of subsidiary silver 
Statement for amount). Does not include silver leni- coins or for recoinage of standard silver dollars. 


: 
: 
. 
H 
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Table 5.- Silver Production in the United States and Acquisitions by Minte and Assay Offices 
(In millions of ounces or dollars) 















































Silver Silver acquisitions by mints and assay offices 
Calendar year production in me 
rom United States — Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
BORG  ccccccwednceestanenee ss 40.8 5.5 3.9 ~ = 5.5 3.9 
SOP eeeereresereseseeeeee 35.7 * ° - = * 

DRS. cece eeeese 29.. 9 6 bad 7 SB) 6 
eeecece eeseeseses 21. 4.9 kh ved sd 4.9 bh 
SORE BSS EEA 36.1 30.3 &/ 27.4 b/ - - 30.3 &/ 27.4 b/ 

Beenie beosiaetabarondasey ts ay sar 4 aes ‘ a a4 
= eaanhaewn oES 2 a3 3 : a3 31. 
1950-July..ccccccecccssocecs 4 3. 3.3 = 3. 3.3 
Roccccoscococeseoe 7 3 3.2 nd = 3 3.2 
eeeeerecoreses 2 3.5 3.2 at bad 3.5 3.2 
October. cccccsscececese 2.7 3.8 3.5 7 ” 3.8 3.5 
Se eeeseseresece 3.4 1.8 1.6 - ad 1.8 1 
DOCOMbOT. cc cccccecesece 3.9 3.1 2.8 - - 3.1 2.8 
OSL January ..cccsesescceses 3.8 4,0 3.7 oa bd 4.0 3.7 
FOvruary..seccesesesess 3.4 2.4 2.2 - - 24 2 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. 8. ounce from December 31, 1937 tigen Be gg ya gaa” 
silver production from releases of the American Bureau of Metal Statistics; per fine ounce from July 1, 1939, to 2, 1986; and at 
these will not agree with the annul figures. . 90.5 cents per fine ounce since July 2, 
1/ For information on silver production in other comtries, see annual reports 3/ Acquired at various prices averaging approximately 51 cents per 
of the Director of the Mint. Data from 1933 through ere svmarized in fine ounce. 
to eee Cae SS ae ee 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
2/ acquired at 64.64 cents per fine ounce wtil April 9, 1935; at 71.11 cents totalling $0.2 million, and 30.1 million ounces valued at 
yo inn eunte fren Cane tate went Sone SS, SHG 28 17.21 ecnte Por fine 90.5 cents per fine ounce totalling $27.2 million. 
ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine * Less than 50,000 ounces or $50,000, 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - im millions of dollars) 
Sources of seignicrage on silver bullion revalued ]/ 
Seigniorage Heviy uined Potential 
End of calendar on coins Misc, silver Newley mined silver (Acts Silver Pur-| Nationalized Total seigniorage on 
year or month (silver and (imol. silver | ssiver (Proc. | guly 6, 1939 chase Act silver seigniorage| Silver bullion 
minor ) bullion held | nec. 21, 1933) |ana . of June 19,} (Proc. of on silver | St cost in 
June 1k, 1934) 4 July 32, 1986) 1934 Aug. 9, 193%) revalued General Fund 
18.5 48.7 46.8 - 226.2 34.5 326.2 274.9 
46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
63.7 48.7 58.0 . 366.7 34.7 508.1 541.6 
69.5 48.7 %.9 - 457.7 34.7 616.0 758.8 
91.7 48.7 or .3 4.2 se 34.7 705.6 950.6 
122.2 48.7 87. 25.7 7 34.7 TH 1,055.8 
18.1 48.7 87.6 3 580.4 34.7 799.7 oe 
245.7 48.7 87.6 63. 58h .3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
362.3 48.7 87.6 65.4 584.3 34.7 80.7 717.3 
429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
491.9 48.7 87.6 6.5 832.1 34.7 1,069.6 161.2 
520.5 48.7 87.6 1% .5 $2.1 34.7 1,077.6 146.8 
559.2 48.7 87.6 8h 6 82.2 34.7 1,087.8 129.9 
378-] 48.7 87.6 93-5 833.6 34.7 1,098.2 127.2 
596. 48.7 87.6 104.7 833.6 34.7 1,109.3 11.7 
586.0 48.7 87.6 100.5 833.6 34.7 1,105.1 121.2 
506.1 48.7 87.6 101.4 833.6 34.7 1,106.0 121.0 
September..... 588.4 48.7 87.6 102.3 833.6 34.7 1,106.9 118.2 
October.....++ 588.9 48.7 87.6 103.3 833.6 34.7 1,107.9 117.4 
Hovember...... 590.7 48.7 87.6 104.2 833.6 34.7 1,108.8 123.9 
December...... 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
195l1-January......+ 603.7 48.7 87.6 105.8 833.6 34.7 1,110.4 120.0 
Pebruary...... 605.9 8.7 87.6 106.8 833.6 34.7 1,121.4 108.4 
Maroh.....2+0- 607.5 48.7 87.6 107.5 633.6 34.7 1,102.1 109.4 
































Source: Office of the Treasurer of the United States. 


i/ These items represent the mone- 
tary value of silver bullion revalued and held to secure silver certificates. 


| 
! 
: 


2/ The figures in this colum are not cumulative; as the amount of 
bullion held changes, the potential seigniorage thereon 


changes. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, March 31, 1051 











Allocations of Charges against Unexpended balance of 

increment increment increment 
PRAMS DOEDAnasain MU 6 66550555 0ss esses cccesdccccccccesgsasecdccccccscesgosess $2,000, 000 ,000 .00 $2,000,000,000.00 - 
Payments to Federal Reserve Banks for industrial loans......... idbeewedbanepapenin® 139,299 , 556.99 27, 546,310.97 $111, 753,246.02 
Philippimoe currency reserve... ....cccsccccccccecccccscccecececeses pédcccdeateodnetbde 23,862 , 750.78 - 23, 862,750.78 
Melting losses on gold soin....... VeeIecesecesecsscoccssoces eedesdsoccececaces aconee 2,175,121.93 1, 855,105.14 320,016.79 
Retirement of national bank notes.......cscsecssecececes ocasesesegecccccocsoes penned 685, 387,965.45 645,387,965.45 - 
Unaseigned......sssseesees Syewssecedeses pegeesssssbacebe oasuaceete ostceepe eoeebssecs 8,563 ,162.07 - 8, 563,162.07 
Pete MMs « doc cccccnde cocccccdeccccccowectoccccapccecdesessSeeesecccsoe dicaves 2,819,288, 557.22 2,67% , 789,381.56 Lbk , 499,175.66 




















Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1050, and December 31, 1080 





June 30, 1950 


December 31, 1950 

















eevecesese 


Pakistan rupees....ssecccoccessscccess oevccecove 

Total due from foreign DANK... ccccsecceveccsesscece 
Investments in United States Goverment securities...... 
Accrued interest receivable.....ccsccccccccseccsecvccces 
Accounts receivable....... Prrrrrrrirititti titi 
Federal Reserve Bank of New York, clearing account...... 


Total A680tS..ccrcccccsevecesecesecesecosecsescesseesere 


Liabilities and capital: 


Accounts payable: 
Vouchers PAFADLE.. cc sccccvcccccvcccccscccvcccsecsesess 
Employees' pay-roll allotment accomt, 
BAVINGS DONAS,.ccscscececccccecccecesscoccsosesses 
Due on PUTCHASOS .. oc cccccccscceccccesescnsecesececes| 
Miscellaneous 


Total accounts PAVEDLO. .cccccccccccosccececcceeecese 
Reserve for expenses and contingencies (net)......-..+.+ 


Capital account... .cccccccccecececsvococecesescsccevesss 
Deduct - Subscription to International Monetary Punt 


Bet income (See Table Qa ccordcccscceccneseseseccoooccce 
Total liabilities and COPL tal. .ccccccecccoresesesssscess 





$7,133 067.52 
whe’ 781,290-93 
Us ,055.02 


2,261.30 
999.13 
101,145.97 


2,000,000 ,000,,00 


1, 800 ,000 ,000,00 


$153,994, 373.46 


99,858, 94s .95 


27,639,969 .63 
20,000,000 .00 
82,936.11 
2,925.42 


301, 529,149.16 


10h 266.40 
8, 876,228.70 


200 ,000 ,000..00 
92,538, 65% .06 


301,519,149.16 








$7,018,278.30 
152, 731,649.29 
4,519.82 


$259,764, 447.0 


123 ,815,370.99 


9.48 
be 


21,583 ,249..8h 
20,000,000.00 


8h , 88h .03 
2,761.32 
5,001.15 

305,255, 724.73 


241,969.16 
8,965,445 .05 
200 ,000 ,000 .00 
96 ,068, 280.52 


305,255, 714.73 














i 
j 
f 


1940 appear in 
ani those for 
Quarterly balance sheets 


beginning with that ror December 31, 1938, have been published in 
the “Treasury Bulletin” , 4 
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Table 2.- Income and Expense 





Jemary 31, 1934, through 
Jue 30, 1950 


Jemmary 31, 1934, through 
December 31, 1950 








Expense: 


OUNCE. cc rccccccccccccecccccaceseceeessssresesecsseeeesseseseeeseesesees ececccocece 
Total GXPORee....cccccccccececccececdessecsssereeeseeeeseesseseseseses eeecececcese 


Profits om British sterling transactions... .ccssccccececesecesecsssecces oeecerees 
Profite om French framc trampactions.......cccsscesecscececcccsscececerensseesvese 
Profits on gold bullion (including profits from handling charges on gold)......... 
Profite on other-gold and exchange transactioms........csecccssecececes ocveccocece 
Profite on silver transactions....... Co eee eeeerererereresecesseeeeeeresseeseseeese 
Profits on sale of silver bullion to Treasury (nationalized)...........s-csecesere 
PHOTItS OF IMVOStMONES, .... ccc cccerercreeeeesereeeeeeeeeeeeeeseseneceeseeeeeseseee 
Interest on imvestents.....cccccscccrecscecceesccerecscesseeeeseceres oeesevecoons 
Miscellaneous Profite....csccccccccccececesecesscesecscesesssessesseceseeessseeees 
Interest earned on foreign Dalances.....s.sscsecesecscsseseceseecessencesseecores 
Interest earned on Chinese Juan... .ccssecccecccecccecscscessescesscsesresesssesese 


Total IMCOMl...ccscccecee ese ee sees er eee reser esse tees Tees eee ee seseeeeseeeeses esse 


POTCOMEL SOTVICSS. . ccc cccccec cece en ee sree eee seers eee eee ee eeeseeeeseeseseseeeses 
THAVO] . .ccccccccereresccesecceee esse seer eee sees sees ee eeeeseeeseseresereserereeeees 
Transportation of things....cscccccccccceveccsecesecseecececesesesecedeesseseseees 
COMMA CATIONS, 2. cc ccce cere r eee seen eee e ee eee ee rete ee eee eee ee eee een eeeeeseeeees 


Supplice and materdals.....cscccccccecccecssveccececees PTUTTITITITITI TTT TTT TLL 





$310,638.09 
351,527.60 
42,579,013 .09 
40,000 , 000 .00 
102,735.27 
3,473,362 .29 
1,876 ,790.55 
7,198,066 .89 
861,546 .93 
2,817,573 .61 


1,975,317.07 


101, 546,571.39 


6,340,336 .99 
33% ,641.51 
627,369.27 
521,963 .66 

79,512.17 


1,104 ,113.73 


9,007,917 .33 


92,538, 65% .06 





$320,638.09 
351,527.60 
46,491,621 ..26 
40 ,000,000.00 
102, 735.27 
3,473,362 .29 
1,876, 790.55 
7,450,014 82 
861,546.93 

2, Bag ,683 .19 
1,975,317.07 


105, 743,237.06 


6,921,665.37 
370,320.78 
641,970.98 
530,184 .09 
83,201.54 
1,127,613.78 


9,67, 956.5% 





96,068, 280.52 
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Data relating to cleime on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each sonth by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term “foreigners® as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term” 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
Giscussion of the reporting coverage, basie of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 


CAPITAL MOVEMENTS 








the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 iseue of the “Treasury Bulletin" 
and begine with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Gection I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thowands of dollars; negative figures indicate a net outflow of capital from the United States) 























Analysis of net capital movement in: 
Calendar year month Net capital 
aa movemen* Short-term Brokerage nas — pom yo oe 
banking funds balances seeméthne diovethins 

MOND AES 3 ive ce ccunbewemanesinas cea bis ethan a 5,354,071 3,770,922 100 ,870 626 , 731 855,548 
BORD dire cccvdncce Parkieh enbpuadsete os rie Saar scubachoo kes 626,121 383.37 3,513 46,599 -7,364 
SR ies ihn sin te Siew dis pueibs <tnadcomieoun oan asada 1,286 ,893 1,168, 13,372 27,767 TT ,696 
MR La asrcies Mecenscunn’ siewwaetd So gk Sanne anaes 461,354 148,594 8,529 210,735 93,496 
MGs S5ids sta p Geikhcek os gacmliamengies aia aihctan 1,074 ,375 1,216,303 17, 79% “113,105 46 617 
| nee aS aE: LORRI 1 écicicatadedabnyabes P -793 ,324 -733,909 9,662 —s 127 
CEE i Se ee rate eaeeki sin 334,163 395,524 -11,318 9055 39,012 
DON ii isis a scl nddlin deweces w cpeaseons vuhksvinnilens 225,417 531,777 -19,313 192,215 -94 ,832 
Wks isc dct osi estate sd edasandons Reeseed Ssibcbagns 194,458 90 , B45 610 75,203 27,800 
WN hidls <a csiédanssncsiscisccdccdqupas eecteeedepessne 1, 745, 846 945,667 7,992 937,57T% 145,387 
1950-Suly....sseeess Kg Sear TEE bs cnacokabea cabbban 114,181 26,712 25,464 91,267 1,333 
MNGi ecwisda cc caceiedcixquccssess Ponews caken 232,489 140,869 2/ 2,006 9955 53,341 
September...........+. entices skckeh ie binetes 359,170 508, 400 ~808 25,034 173,456 
SE RG EEELOS EEE OF! Tae saipeaci Sees j 245,45) 146 ,O40 2,408 763 63, 2h 
GMM dc .csccsceccdneductleateters bbikiaweske “267308 r -2827h16 r 7,304 aie, 71 3,098 

DOGMNB i ile os thse cccccosce Sade ehbse sedenedcesye -195, 616 -315, 732 10 221, -l, 
LPSl-January P...ccscevecccesccoces eheete ecg dvaagnebe -71, 823 -149 ,643 -1,518 61, -1,751 
DORGUET Doc iccdccccccccsessvessocccesoesedesous ~60 ,297 43,556 2,972 -13 ,23 6,475 

















1/ See Table 2, footnote 1. 


be B=] 


Preliminary. 
Revised. 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 

















Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Payable in dollars Payable in dollars Payable , ioctl 
year or month Total in 1 pe Total Seleeite in liabil- 
feeiga foreign Other a Other foreign ities 
currencies banks foreigners currencies 
UNA. cee sceeeenes 246 ,673 30 72,048 143,709 4,205,389 3,523,328 668,168 13,893 3,958, 716 
ING... ccsccccces ‘ 257 ,929 34,387 86,378 137, 5,37, 903 4,134,412 1,222,580 17,911 5,116,97% 
WW. eeseceseres 329,694 Sh, 105,421 670 5,596,775 4,356,501 1,218,633 21,641 5,267,061 
ibs sinn cess de 392 , 766 47,489 100,267 245,010 6,883 ,068 946 62h 1,910,898 25,546 6,490,302 
WQNB..cressccceres 708,253 98,119 319,639 290 495 6,480,262 4,693,911 1, 745,722 ho ,629 5,772,009 
MT As os s6aqecsece 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 2,257,510 4g 664 6,167,483 
Ie | a, babe geo 100,372 361,197 | 557,132 7,717,960 5,209,820 | 2,437,751 70,389 6,699,260 
SN a ahd dae tinea oe 827,854 no, 222,719 high 332 Gee 5,073 ,586 2,493,334 51,039 Lt cs 
IGD. geqocevcccees 894, 529 236, 151,115 507,018 8,636, »503 ,275 3,088 236 bh 912 7, T41, 893 
1950-July........ ‘ 667,101 116,597 120, 49 430,010 8,211,833 5,232,040 2,924,227 55,566 7,544, 732 
August....... 683 , 796 126 ,Be2 109,755 47,219 8,369,397 1/| 5,217,899 1/ | 3,096,689 1/ 54, 809 7,685,601 2/ 
September... . 745,929 208 , 768 105, 765 431,396 8,939,930 5,483 , 780 3,404 27. 51,879 8,194,001 
Ooctober...... ,670 267,688 119,187 4g, 795 176,711 5,596,092 3,535,797 ub, B22 8,340, 0b 
November..... 7,377 tr 240 ,606 123,239 483 , 538 r ry , 002 r 5, 7091 3,372,132 r 50,779 057,625 r 
December. ,... 9529 236 , 396 151,135 507,018 8,6: ,se2 5,503,275 3,088 ,236 44,941 , , 
1951-January p.... 861, 762 194 ,028 132,183 535,551 8,455,2h2 5,395,940 3,021,014 38,288 7,593,480 
February p... 921,238 210,555 147,573 563,110 8,471,162 5,399,124 3,031,625 4O , 423 7,549, 92h 



































1/ Beginning with August 1950, data include for the first time certain 


accounts but which had been previously excluded from reported liabilities. 


deposit balances and other assets which had been held in specific trust p Preliminary. 
r Revised. 


Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





















































Short-term claims Short-term liabilities 
Het move- 
Calendar year Payable in dollars Payable in dollars ment of 
oie — yee | Berm 
foreign Loans to Deposits foreign 
foreign Other of Other funds 
ourrencies dive currencies 
1982 paesccecesced 736,307 307,187 6,409 422,711 3,034,615 2,806 ,001 266 ,156 -37, 542 3,770,922 
WAR co cdvcccccceccce 27-20) 15,933 20,671 299 105,607 385,365 -5,102 Fri eat 
Bee yeaiewsoseeeet -l, -3,471 -14,330 6,545 1,179,314 620 , 864 554,412 4,018 1,168, 
Sbecencsccoccces “71, 765 -20, -19,043 -32,506 399 220,576 -3,947 3,730 48, 
Tide dicbheses cass ~63,072 7,114 5,154 -75,340 1,279,375 583,205 692 ,265 3, 1,216 ,303 
1946 “315,487 -50 ,630 -219,372 “45,485 “418 bee 268, 854 -164 651 15,083 -733 ,909 
| 240 ,683 -67,320 , 200 ,136 636,207 115,364 511,788 9,035 395,524 
‘ . 65,068 ~68,331 ~66 ,501 601,541 400,575 180,241 20,725 531,777 
1949 190,846 -10,433 138,478 62,802 100,001 -136 ,234 55,583 19,350 90 , B45 
1950 -T2, ~125, 592 ? -12, 1,028,463 689 2 -6,128 945,667 
1950-July......+.. -9,852 9,423 7,878 -8, 306 36,562 -61,100 5,07% 
Auguat........: -16 695 -10,225 10/739 «17,209 157,568 2/|  -14,1h1.2/| 172, 862 }/ “757 10,869 2/ 
September...... ~62,,133 ~81, 946 3,990 15,823 570,533 265, 861 307,582 -2,930 , 400 
October.....:.. ~90, 741 -58,920 -13,422 -18,399 236,781 112,312 131,526 -7,057 146 , O40 
November....... *10,707 + 27,082 -4 052 33-73 r -271,709 r -113,001 -164,665 r'| 5,957 ~282,416 r 
December’... 47,152 4,210 -27, 876 -23, -268, 580 20,184 -282 , 896 -5, 868 -315, 732 
1951-January p...... 26,587 45,779 11,814 -31,006 -176,230 -103 ,689 -71,501 -1,040 -149 ,643 
February p... 59,476 -16,527 -15,390 -27,559 15,920 3,184 10,601 2,135 43,556 
1/ See Table 2, footnote 1. Pp Preliminary. 
r Revised. 
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Gection I - Histcrical Summary 
Table 4.- Purchases and Gales of Long-Term Domestic Gecurities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 







































































Domestic stocks Domestic bonds met purchases 
or mont Het Net purchases sales — ty 
purchases purchases 
1935-41 ....ecceseee| 430,265 841,620 -n 396, 768 kg2,keo -95,652 9,322,066 8,695,335 626,731 
19h... aaa 96,363 v 75,488 v 20, v 164/218 a/ 138,514 v/ 25, 70k v *260,601 21h,002 46,599 
sel eee | Re BR || Be) ae | ee 
1905... vs moles 351.655 Sikes 371,717 393,390 “15,673 637,940 752,045 | -113,105 
WWD ..cecccceceeece| 367,649 432 64,460 4b 470 68h ,213 -269, Th3 78, 1,116,322 -334,203 
19k acsceesecenee| 896,009 316.6% 230,58 3hs,805 | 263,275 61,530 510,89 "659,949 3055 
Sov] me | Se | em | |e | | et | me | Aba 
19500. seecteceeee| 866,96 aeons aise [a,335°855 | ‘bougaos. «| 93h s6ug 2000796 | 2,065;20 | 937,578 
LPO$Tuly. csovecess 51,585 51, -265 117,836 26,304 91,532 169,421 78,15% B os * 
48 680 5h 5. 166 , 366 17,42h 148, 9h2 215 Oh6 72,091 955 
; 50, erie 63,420 ho, hge 22,928 115,685 90,651 25,034 
59,310 3,358 65,334 34,929 30,405 128,002 age oi 3 
760 7,020 276,702 40 ,807 235, 337,462 94 567 915 
62,288 ab '516 ~2,288 bh’ 320 60,346 3.9m 608 w2h,ge2 | 121,686 
1951-January p.....| 85,480 & 3,176 118,994 41,081 71,913 20h, 47h 81,089 
February p....| 66,610 61, 5,117 27,005 45,360 -18,355 93,615 a 
1/ January 4, 1940, through December 31, 1941; the breakdown between stocks p Preliminary. 
: and bonis is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year Foreign stocks Foreign bonds Total Tote! fee prosaante 
or month Net Net yetohases on 
Purchases Sales Purchases Sales savenaibiie securities 
1935-1. ..cccccceses na, na. n.a. n.a. n.a. na. 4,008,188 | 3,152,640 855,548 
IMS cccccccccccesoe n.a. na. na. n.a. na. na. ieee pte ad vies 
$e veennereranates 23,278 19,791 3,487 46 ,367 372,158 T4209 469, 398, TT; 
MER macesasensaened 26,601 22, 4,523 314,262 225,289 88,973 , us 4 6 
1945. eeeeeeresereeee 37,328 Sh, -17,461 318,113 347,269 “29, 156 355,441 402, O17 
WG. isasscondiceds 65,2h' 65,610 -363 755,936 490, bh6 265,490 821,183 556 ,056 265,127 
IJ erseesecssevsees ety | 42,958 14,560 658, Tel 636,289 ah 452 715,859 75,841 3,012 
Ser acesertvatiere 0 pdt} “23,009 Ws py = Ride} ay 832 
Sooccoccic| ame | wees | asm | Stele | Toles | aztioon | rehamo | pater | abiae 
1950-July.sesesseeee 11,729 12,487 ake 22,108 23 ,683 “1,575 33,837 35,170 “2 
jmgue’....0.20 13,06 12,92 235 13,407 66,983 -53,576 26, 79, 09% 5373h 
September...... 102 35,436 -17,334 31,060 187,18 -156,122 49, 222,618 -173 456 
October..cseres 17,670 18,104 abl 123,816 60,128 63,688 141,486 78,2he 63, 2hh 
November......+ 19,067 16,828 981 25,352 20,477 4,87 al, G4 3/83 
December. ....++ 13, 22,525 -8,979 27,536 20,437 7,099 4, ? -l, 
195l-January p...... 22,363 30,958 -8,595 31,036 2h ,192 6, Blue 53 55,150 +1, 751 
Yowrusy Pec] 29,79 29,518 es 25,050 31, 766 -6,716 3h boo 61,288 “6,475 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollare; negative figures indicate a net outflow of capital from the United States) 
Net capital movement Short-term banking funds 
Country 1950 1951 1950 1951 
; October November December | January p_ | Fe’ P || October November December January p | February p | 

AUBTTIB. occ cc eceeeces ge 2,460 1,437 1,554 277 199 2,562 1,498 -2,167 955 
Belgium. ...csscececees 1,105 10,725 6,618 11,404 -18,610 393 9,513 -8,125 11,379 -17,654 
Czechoslovakia,....... 204 210 6,068 327 -1,560 211 206 -1,033 354 -1,5 
Dormarkq, ....ccccsecees 1,519 3,347 2,877 -1,599 -1,110 1,478 3,437 2,964 1,639 -934 
PU a cosesccasdese 47s 2,022 739 -735 1,412 345 2,006 THT -THg 1,411 
De) 60,189 a 27,188 8,544 -17,575 41,110 43, 4b5 12,790 9,155 -16 ,868 
Germany 1/::........0.|  ~%533 | -54, -5,92h 10,45 3358 -3,096 | 55,006 -5,975 10,469 8,366 
GrO0C8.. oss eeccceceees 699 1,710 -11,900 -8,979 1,206 622 1,713 -1l, -8,910 1,260 
Gakadiesecciecann 10,140 -7,551 5,686 2,064 14 ,060 9,966 ~8,257 5,383 -7,158 13, 762 
Netherlands. ......0s0- 17,893 7,577 ~86 ,920 13 ,643 4,315 17,954 8, ok -88, 3 ’ 2,855 
MOTWOY...cccececececes -5,007 3,600 610 3,920 4,478 -5,206 -30, 943 1,420 3,151 4,092 
| Ee -9 ,223 3,717 -2,675 1,590 “117 -9,227 3,721 -2,675 1,590 -152 
Portugal.....scscresss 5,704 4,730 4,885 2,022 5,478 6,000 5,118 -4 ,510 2,303 5,902 
RUMAMIB.. 2... eseeesers -125 29 57 321 -1 ~125 29 57 321 “1 
SPAIN, .ceesecesscevers 2,810 5,867 2,668 -1,804 5,631 2, ue 5,886 887 1,904 5,788 
OUND. ccc cccccstecse -906 -3, 3,729 1,6 13,4 . -3, 762 4,495 1,6 13,405 
Switeerland........... |  -29,045 3158 r|  -22,755 -48/6 BR -28,0h0 -3,55h r| — -16,452 -u5?608 es 
Wy Ba Bi Mine decctnsess 5,430 1,447 : 5,305 988 -l, -573 -151 
United Kinglom........ 69,628 -78, 829 -34,332 8,212 20,721 52,288 -84 ,290 -36,921 5,604 ~2h 212 
TWugoslavia.....ssesees 2,227 4,787 -2,357 -2,776 2,2 4, 788 898 2,106 -2,776 
Other Burope......:0.+ 201 5,293 3,149 1,076 1,384 “377 5,602 1,891 5,087 1,243 
Total Burope......s0.6 119,114 “116,037 r | -134,465 1,990 -35,964 83,348 -18 ,888 r 146 , 886 -28,606 -37,8h2 

Pe, ccc escdieverccece 45,945 ~13,,436 =95,191 -12,872 ~32,212 -98,107 | -168,161 -183 ,314 -5, 541 -10, 732 
Latin America: 
Argontina........00+0. 4, 554 6,369 16,526 53,677 -22,2 4,058 6,482 16,950 53,249 22,264 

Bs cacccceesteas -4,313 =15 3,266 -435 3, -4 307 -89 3,173 “ 3,847 
BBE i ccccccccccscce 29,240 -23,614 21,430 2k 19,128 29,251 “25,766 21,339 317 19,805 
Ci sceainseccocscées 5,522 -3 ,667 “1,727 ok, -1,693 5,611 -3,951 -2, -5,313 -2,022 
COLOMBIA... .csseeceees 1,420 -10,930 1,680 6,518 <4 ,289 1,038 -11,104 1,280 4 4,398 
DWMBccccoscccceccocces 6,328 25,755 “14,849 -9, 882 1,549 6,248 6,298 -15,206 11,669 1,551 
Dominican Republic.... -505 525 1,138 1, -523 352 67h $3 TS 
Guatomala........ece08 ~808 193 2,370 1,695 3,215 -787 158 2,431 1,538 3,460 
MENRce civdcecccoscce 11,966 -3,172 -3,819 -70,251 1,571 12,490 -3,636 -3 ,867 -68, 767 1,449 
Netherlands West Indies! 

and Surinam.........+ “hh “1,235 2,402 1,545 -1,669 -371 -1,087 2,407 1,586 -1,625 
a iinciehieccessese -29h 1,847 163 196 -136 -328 1,915 253 -115 -76 
Republic of Panama.... -8,689 2,285 1,802 4 542 -794 10,581 -3 ,236 1,575 4,660 2,184 
El Salvador. ......++++ -3,701 ~8,251 269 11,154 15,899 -3, The -8,520 285 11,161 15,829 
UPUBUAY. . ccc cececesece =3 ,096 3,085 5,250 2,896 -3,660 -2,173 4 ,130 545k 4,06 5,289 
Vorecuela.....sscceees -19,001 ~2h 615 2,858 “15,265 855 -20, y] -2h ,810 3,257 15,798 -26 , 766 
Other latin America... 127 “311 5,913 3,023 7,033 -149 -212 5,910 2,050 7,688 
Total Latin America... 18,336 -h6 Wl 4b ,203 23, 784 -11,138 15,670 -71,340 43,412 -25,120 -13,137 

14,259 ~6,661 -22,228 -219 261 13,722 -7,549 -21,955 ~4hO -431 
6,491 -273 -4 616 -12,346 -7,343 4 883 -1,006 ,282 -12,940 -7,208 
-5, 8,084 -3 ,860 -7,405 9, -5 , 843 8,087 -3,910 7,406 9,398 
18,681 18, 722 3,883 TST 9, 18,681 18,722 4,152 175 9,419 
2,972 490 421 4 846 1,652 2, 90 406 4, 85% 1, 
TeTWel.cssccessecesese | 725332 278 -3,728 -1,28h ~2,057 ~2,326 250 -1,687 48 -1,761 
TOPO. oo esccesscececes 33 5539 17,237 3,383 “2,451 -6,519 33,529 17,222 3,345 -2,480 6,321 
Philippines......e.s+ 59,377 4,19 -5,470 310 15,3 59,317 4,043 -5,615 499 15,372 
Thailand,....csccececs 4, Bb 4,561 4,1he -375 5,758 4, h, ot -1,900 5,Tel 
Geen nccecnedecesde 612 939 968 -2,098 7h3 627 909 979 2,145 789 
Other Asia....scsseces -2,129 -594 -4 822 10,053 7,273 -2,220 -764 -4 , 769 9,372 7,07 
Total ASIB,...sesse20. | 130,471 46,922 -31,927 10,212 34,078 125,192 Lh, 9h 31,190 11, 763 33,611 
: SST ee —_—_—_——_ -—_— a SSS 
Australia......ccesees ~8,953 10,856 6,127 13 ,656 -753 “9,471 10,750 5,857 13,27 -1,112 
Belgian evecccees 3,448 16,564 -88 “4 37% 360 3,432 16,577 -94 <4 373 260 
Egypt and Anglo- 

Bayptian Sufan....... 816 1,866 9,255 9,252 -57 804 1,902 9,155 9,413 -54 
Union of South Africa. 3,151 6,677 -7,222 -8,340 3,349 2,938 6,680 -173 -8,498 3,337 
OURSE.. coccccccccecces 1,75 2,685 1,229 -1,673 5,047 “1,505 -3,195 -1,312 -1,615 5,269 
ated ee (Ye ee eS ee ee ee 

International ...,.....+. 26,769 67,460 14,721 ~35,,466 -23,007 20,739 66 ,295 -11,186 06,814 23,156 
Grand total........sse00 | _ 245,455 -28,30br 195,816 =71, 823 ~60 ,297 16,040 | -262,hl6r -315, 732 -1h9 ,643 43,556 









































1/ Beginning with March 1947, includes transactions in accounts opened by Pp Preliminary. ° 
occupation authorities for foreign trade purposes. r Revised. 
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Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 













































































oe ene Transactions in long-term securities, domestic and foreign 
Country 1951 “1950 bs} 
October November December | January p | February p || Octob Novemt December January p | February p 
-2 32 -21 -19 2 195 -134 -bo 3,740 -1,680 
-%6 21 347 62 -580 788 1,233 1,160 "8 “376 
1 2 - - 2 -8 6 -5,022 “27 9 
u % 169 +131 “46 30 -186 17 -130 
5 -2 “2 1 - 12h 18 lk 3 1 
-329 593 “799 23 1,378 19,408 30,559 13,197 634 2,085 
be 3 43 -28 3 -639 45 “ll 
uw -12 10 17 18 63 9 -12 a: J -Te 
-18 468 52 -212 206 192 238 251 9,4 92 
Ne -1ge 38 609 -301 206 131 -8h8 5s 1,3 1,254 
NOTWAY.....ccccececeee “59 % 236 -137 -231 258 3h, W69 1,794 896 617 
WEEE ss cap sccedecss. 4 4 - : : - - : - 35 
Portugal.....cccceceee “12 32 “9 43 96 -28h 20 -366 -32h ~520 
Rumania.......scececes - = ° ° . ° - : - - 
Si codaks tantcnies 323 s “22 -8 a4 “45 “21 1,803 108 -153 
aa epee. 105 10 51 3 “1 -2h3 -107 -817 27 -37 
Switzerland.......0-0. 1,902 525 2,238 -2,998 -185 -2,907 -90% -8, 541 -2 351 
U. S. B. Bor.cccscccce $ = 3 3 100 -48 * < » “115 3 
United erecece -3 508 -261 258 126 17,698 4,953 2,850 13,558 3,365 
Yugoslavia. ...cccecese -1 1 1 -2 + -54 = ? -2h9 - 
Other Sctetceen “217 Te -60 123 150 393 237 1,318 6,040 -9 
Total Burope.....+.s+. Tus 1,704 2,506 3,427 1,230 35,052 “69,167 9,055 | 36,003 | ono 
SSE Ee" ————— 
Camads...ccercccccccccces 403 T5 -3,967 1,285 359 51,759 153,990 ’ 92,090 ~8,616 -21,839 
—=——S= ——EEEE EES. |_F_a————— 
Latin America: 
Argentina.......e+0e0- * 148 -365 -218 820 wa 348 252 -206 -392 -109 
Bolivia....... -8 10 45 -1h -2 2 8h 48 -131 38 
Brezil...... -2h9 2,208 1,077 -268 401 238 -56 1,168 -25 -276 
ee 22h n 182 -178 352 -313 273 595 608 -23 
Colombia. ..ccccseceees 109 22 6 363 2T3 152 39% 5] 472 
CaBRecwcccccocossveces -120 634 Goh 1,084 68 200 20,095 “467 py) 68h 
eee 7 157 -78 219 169 iu 16 S 129 
Guatomala...cccscseces -l1 19 4 -20 -10 16 151 -225 
M8100. .crccececesccce -143 307 -396 -719 613 -381 157 uhh -765 491 
Netherlands West Indies 
and Surinam.......... 57 8 101 27 -70 -100 -156 -106 -68 26 
MERA cciccedecdndsosss -108 36 “2 26 “LU 142 -104 -88 “55 5h 
Republic of Panama.... 4 1,293 158 48 1,137 1,888 342 69 253 
El Salvador.....ss.0s- “2 » 10 “4 1 1 43 279 -12 -8 69 
UrUUAy....ccseeeseees 378 368 845 -196 13 -1,301 677 1,049 “354 1,516 
Verneruela....ccesscess 41 -211 -236 640 1,023 406 163 -729 
Other Latin America... -28 2h 730 -48 509 a -75 -T27 1,021 “146 
Total Latin America... 299 3,175 884 964 1,143 2,367 21,674 -92 372 856 
eS—_— 
98 927 26 -182 500 439 -39 -299 403 1g2 
720 507 530 -108 -295 888 226 1,136 qo2 160 
1 3 9 “15 2 -6 si - = 
1 2 6 -13 -1 el -2 =263 5 
id b: ° ad 1 -6 ° 15 91 
-13 -2 ho 167 -17 7 30 -2,082 “1,499 -279 
- 6 10 4o -154 10 9 -11 ky 
3 31 149 “174 23 21 45 “4 -15 -16 
= 4 3 -1 -2 +3 1 -7 1,526 39 
6 -21 2 18 8 -21 51 -13 29 -5h 
¥ 63 -20 62 50 48 28 190 “115 631 151 
Total AiG.........0.- 915 1,433 825 -187 96 1,364 505 -1,562 1,738 371 
Other countries: 
yn ORE TRE 6 1 hi -16 -12 512 9 229 398 371 
‘an ea : 1 6 8 98 6 ih ; 1 2 
and 
phe Po co descee u -10 28 “2h -92 1 -26 Te -137 8&9 
Union of South Africa, 8h 109 10 -14 1 129 106 “7,059 172 5 
GUMMR, ick soe 0 cdaacds -2h 348 -283 -91 143 -223 162 33 -365 
Total other countries. TT 237 -198 -153 hh 435 327 6,392 473 we 
International - - +. > - 6 ,030 1,165 25,907 52,348 kg 
Grand total.....sscccese 2,408 * 7,304 110 -1,518 2,972 97,007 2h6 , 808 119,806 79,338 19,713 
———_—_—_ ———_——J 
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Section II - Summary by Countries 


Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 



















































































Claim on fore: Liabilities to foreigners 
Country 1950 1951 1950 1952 
October November December Jamuary p | Feb 7 Pp October N ib D ib January Pp February p 
59 102 151 21 189 36,139 38, Ted 40,291 38,001 40,124 
17,606 21,27% ae 21,964 2h, 888 125,024 128,205 120,344 127,641 122,911 
6 7 78 53 392 6,578 5, 5,92 4345 
3,292 4,392 3,208 2,575 2,543 39,14 43 ,682 45,62 43,190 he 22h 
2,040 2,194 2,217 2,706 3,494 15,403 17,563 18,333 18,073 20,272 
po Be 31,2h: 31,378 30 31,921 289,631 247,168 260,093 269,312 253 366 
Le $e 25,313 2575n8 357ha9 25, 25,615 | 262,529 | 227,716 2e1,62h | 231,828 | 2ho,5hs 
veenbe kg 153 167 130 42,646 bbls 202 32,308 30,132 31,355 
: y= 14,504 20,661 28,321 30,329 309,163 303,127 314 ,667 poe ed 32h,,357 
pecdtieboees 4, 3,722 3,426 3,850 3, 27h 96k 281,922 193, 206 , 209/127 
ME cevesccccadesces 1,370 1,413 1,439 1,704 1,903 75,384 tay , 4B 43 ,090 46 , 48h 
oe "@ "ie a “ie | Stee | ‘6060 : sry | 5(603 
Portugal....sseseseeees 318 463 457 537 551 tubs 968 50,231 45,715 48, 54,014 
RUMANIA... cee csececees 3 9 nu T 9 6,008 6,091 6,100 6,417 6,418 
Ge ccncebccdnvecssee 1,332 1,254 1,587 1,656 1,217 14,275 20,085 21,305 19,957 25,306 
Macnncdecsccccescs 4, 554 6,409 6,899 9,997 9,422 110,583 108,676 113,662 118, 468 104,468 
Switsorland,.....ss000+ 10,342 11,397 r 8,709 11,538 11,768 572, 3% 569,885 r 550, 745 507,452 500 ,929 
Ce. Be Be Boscacseccccee 1 : 2 5 6 4 473 5,460 4,018 3, 4b8 3,298 
United Kingfom.,........| 139,479 127,185 101,523 83 ,608 97,622 820 , 835 724,252 661,668 638,035 837 
bhaedbeecsoce - - 15 - 555 12,315 13,213 11,122 yt 
Other Burope...sesesecs 3,949 3,824 3,907 4,013 4,181 ,180 50 , 43 52,427 47,46 48, 
Total Europe.....sse.0.| 257;0Ns 255,210 r| 232,700 229,049 2h9,530 || 3,120,008 | 2,937,000 r| 2,700,372 | 2,731,036 | 2,71¥,b03 
mers eee 
CONAdRe.scecesecccesesees| 103,040 98, 386 125,821 115,721 125,583 || 1,227,932 | 1,055,097 899,218 886,737 885,867 
ES 
latin America: 
Argenting....ccccccceee| 40053 he ,952 45,890 25,21 25,1 273 ,000 281,899 301,787 | 334,362 312,059 
ins. chccecosecece ‘ 8,436 8,672 8 pat 17,028 16,991 20,keo | 18,832 20,772 
WB eccccscccscccccce| ene 68,689 78,017 ,2Us 77,256 215, 741 195,355 226,022 | 228,908 akg, 
CHILO. .ccccccccsseceses 3'e8 3,772 6, Bue 5,954 grate &,517 78,983 79, 549 73,328 7, 
Ceeeereebaceece ho, 39,94 42,512 39,100 3 2591 61,607 49,589 53,437 54,587 49, 
co cencnansscoeeses 33,853 30, 55% 27,613 32,628 36,901 27h 221 277,216 259 , 069 250, 845 257 ,669 
Dominican Repubiie.....| 2499 1,673 1,851 1, 864 1,905 ba,322 41,838 2,690 | 4,308 45,105 
Guatemala. ....ccssesess 1,698 2, 2,551 2,78 2,728 21,997 22, 25,439 27,211 30,635 
MOZLCO. ccccccsccesccees ob 156 47,388 70,638 77,678 75,718 188,168 187, 764 207,147 Us, 109 140, 700 
Ne 
and Surinam........0++ 1,106 1,265 1,307 1,061 1,152 28,641 27,713 30,162 31,498 29,964 
Tins oo vecosentaccece 8,612 8,353 10,975 13,163 11,569 55,702 57,358 60,233 62,306 60 ,636 
‘ 3, 3,136 2,816 2,642 625495 58,6i1 59,667 | 5h, , 
5,526 6,815 7,718 5, 21,471 14,573 16,147 28,211 ke ,219 
8, 7995 5,342 9, 72,940 69,684 75,063 79,592 y 
46 ,821 we 61,730 85, 809 8,818 79 36% 85,181 78,559 75,872 
as 5615 13, 13,171 65,314 65, 568 71,333 72,22 79,527 
Total Latin America.... 307,307 333,816 378,810 373,095 399,148 1,569,972 1,525,141 1,613,546 1,583,765 1,596,681 
3 
China and Manchuria....| 23,681 18,321 18,214 15,567 15,005 116 ,812 103 ,903 81, Bh2 78,753 Re 
Hong Kong....sececesecs 3,998 427% 2, 2,987 2,799 gh 409 93,679 8,121 73,171 TB 
TRALA. oc ccccccccccccecs 15,199 Us, 731 16,164 16,530 18,17% 50,534 153 55,676 48,636 595 
Indomeeia...csscccccees 129 151 231 330 191 91, 740 110,484 14, 716 115,590 124 ,870 
WERs ccocccccccccccccce 7,567 7,139 6,648 6,130 6,201 20, 20,430 20,345 2h ,681 26,312 
Taree]. .ccccccccccccece 16,261 16,430 18, 864 22,586 2h, 122 11,474 11,873 12,620 15,792 15,566 
PE ps cnctbecauincess 8,147 10,860 12,060 8,573 7,672 43h ,032 453,987 458,532 | 452,585 hb5 323 
1lippines. 6,963 - 4,609 4 , 866 5,592 4,359 378,052 379, Ted 374,383 376,139 390,277 
1,477 1,777 1,497 1,561 1,433 39,47 is 354 48,220 46 , 38h 51,977 
857 708 910 1,253 1,702 12,338 13 ,098 14,279 12,479 13,727 
10,035 11,560 13,87 15,679 17, bee 113,548 114,309 111, 854 123,031 131,870 
94 33% 90,580 96,346 96,788 99,102 | 1,362,781 | 1,404,012 1,378,587 |1,367,200 | 1,403,125 
56 ,509 49,475 ko, 833 28,286 29,240 18,130 21,846 19,061 19,788 19,630 
4 427 4,405 4,407 4,681 . 5,427 41,627 58,18 58,090 53,188 5h 19% 
Egyptian Sufan........ 12h 87 289 328 306 64,408 66 ,273 75,630 85,07% 8h ,998 
Union of South Africa.. 8,050 8,147 8,061 6, 79% 6,315 37,495 hb ,2T2 dus ,013 36,337 39419 
CUED. 56 is cndécaapeses 5,433 7,263 7,17 7,020 6,579 60,460 59,095 57,696 55,920 THB 
Total other cowtries.. Th, S43 69,377 60, 764 47,109 47,867 222 ,120 2hg ,668 254,488 250 ,307 258, 765 
‘International ....0..+2+0s bo = : ~ f 1,667,102 1,733,397 1,722,211 |1,635,397 |1,612,2b1 
Oreand total....cscscseses 836 ,670 847,377 r 89h , 529 861,762 921,238 9,1%,7. 8,905,002 r | 8,636,4he2 |8,455,2h2 8,471,162 












































with March 1947, includes balancee in accounts opened by p Preliminary. 
occupation authorities for foreign trade purposes. r Revised. 
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Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 

































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1950 1951 1950 
October November December January p February p October November December January Pp February p 
9 9 10 19 20 8 ko 20 10 13 
581 587 422 agk 865 3,097 3,082 3,264 3,07 3,065 
e ~ 4 is - 16 u 5 5 198 
370 388 256 397 390 90 20h 2h2 251 
- 5 5 - - 5 8 6 2 2 
1,703 1,99] 2,473 2,866 1,822 4,015 4,502 a4 4,995 5,329 
25 30 27 22 37 41 57 55 
5 8 23 22 u 18 9 a 50 57 
= 2 Y 103 231 264 hhh 906 800 10% 
eoceserevce 31 239 498 342 5,059 5,407 5,9Te 5,930 5, 
NOrways.csccccessecces 611 548 450 620 820 375 386 Sek 557 526 
PO csccvescssccece - 2 Lee 2 2 2 - - - - 
Portugal. ...ccsccceses 19 15 18 u - 166 19h 188 22h 309 
Rumania..csecccececece - - - - - 13 13 3 3 13 
SPAIN, ..cccccccccceces 5 9 6 4 9 109 13 9 
SWOGEN....ccecccvesece uu7 121 95 100 106 145 159 18& 1ge 187 
a ag Rebeanoene 4,521 806 ~e 5,176 5,017 26 ,653 26 433 om 26,023 part 
United Kingllom........ 2,032 2,67% 2,2h2 2,682 2,232 2,675 3,826 3,333 3,832 3,50] 
Yugoslavia...cscssceee - - - - - 18 17 16 
Other Burope....seceee 320 2b8. 36 360 229 493 493 531 668 687 
Total Europe.......+. | 10,818 11,523 11,584 13,313 12,151 43,438 65, h7 , 46,716 16, Bik 
ee ee SSS 
CAMAAR...csecccecesecsce 5,621 4,972 6,749 7,015 7,219 6,912 7,018 4,828 6,379 6,9h2 
OO —————— =——__—[C—& ——_CoOS J OO 
577 654 To 386 432 1,888 1,600 1,468 2,938 2,121 
rR 17 m 18 20 5h & 
p B = 68% 1,019 843 2,881 1, 1,296 1,230 
jetuciiies 7 534 78h 530 8h1 1,012 
eeeeeeerereree 1,536 1,510 1,514 1,32h 1,213 1,592 1, 1,598 1, 1,500 
CUBR. .secccccccccccccs 4 ,687 5,537 4, Tek 4,146 3,406 1,547 1,763 1,7% 2,280 2,222 
eves - - - : - 15 232 154 373 She 
Guatemala....ces- secs 4 6 5 2 22 115 136 139 152 as 
MOXICO.. cece. + covece 1,922 1,745 1,798 2,394 3,205 1,803 1,933 1,590 1,467 pt 
Netherlands Wes . Indies) : 
and Surinam......0.0 10 20 16 R 5 176 194 291 314 237 
Wt ier ccsscece: 126 121 162 18 253 328 359 33 
Republic of 804 373 182 103 220 4,022 5,084 4, 4, 6, 
th ms pean a ane 1,422 ue 583 2,0; : B 5 6 ; 6 “ 6 4 
eeereseee 1 1 i LT 5, 
Venssusls.....- "664 "686 "136 "732 "736 5 5,331 5iab5 5,603 6,087 
Other Latin America... 229 219 181 210 120 1 1,379 1,360 
Total Latin America... 13,460 13,887 12,834 12,579 13,194 2h 632 28,233 28,064 28,773 30,532 
Asia: oOo DpSS——————_ OSS OOS OO SS OOOO 
6 229 205 204 au 1,012 1,491 1 1 1,827 
chimes mmcmese...| | 2 | | fe | Se | “| toe | teh | tee | ted 
DUBE; ccccescccseceee 2 - ‘ 2 18 15 28 3 
bas Eédbbeove 5 re 5 “: « 40 he 36 % ee 
BRIT otcicccsseece ss o Ps “2 r 6 6 6 7 
WOO ci tesctsccioce 3 6 kl - - 29 105 231 214 
35 34 27 28 151 78 & 6 as 96 
106 99 7” 107 8 129 153 38 . 151 
cpm a : 8 9 8 28 15 18 35 43 
ee at: 31 28 26 ug 30 318 295 355 428 457 
Total AS1B......sece0+ 1,120 684 618 800 838 2,219 3,216 3,975 3,970 4,104 
———S oo _——— SS OSS oO 
Other countries: 
Australia....ccceseees ah ah |. 5 4 63 70 92 Ho) . 
Belgian Congo.......-. » od . - - 1 @ 8 ° 
sated Sudan.....++ “ - 1 a 4 121 ul 1ho 19 = 
Union of South Africa. a) 2 8 1 8 248 137 dy 128 
MENT. cuighnesscones 218 2h8 257 385 431 1,066 1, oles 1,170 1,207 1,39 
Total other countries. 256 28h 271 400 4h7 1,499 1,764 1,553 1,529 1,720 
—_—_——S ISS —SS =o 
International ......sse+s - - - - - - - - - - 
ee ee 
Grand total.....sssccees 31,279 31,350 32,056 34,107 33,849 78,699 8% ,078 8, 894 87,427 90,141 
SSS FOO =O 
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62 
- CAPITAL MOVEMENTS 
Section III - Details For Month of December 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans tot Collections Deposits of Collections 
Country ehort- outs tand ing reporting banks | outstanding 
tern Total [Foreign banks for om accomt | Other Total | and domestic for own account | Other 
olaime and official | Others janj domestic customers with | and domestic 
institutions customers foreigners customers 
Buropet 

AUBTTIR, oc recceececcees 151 146 - 5 - - - - . 
Belgim.... 20,819 1,516 346 5,227 13,730 n9 708 4 7 
Czechoslovakia 2b - - ok - 23 12 u ° 
Denmark.... 3,175 787 - i 2,277 33 30 3 - 
Finlend.... 2,217 12 2 17 2,026 - - - - 
Franoe....ssssesecscees| 32,378 30,627 26,838 3,013 208 568 752 16 5 . 
Germany }/....c.eeesees 25,429 25,306 10, 746 7271 287 8,002 1233 122 1 - 
GrOOOO. cc cccccceccecee 153 148 os ° oh ° 3 ° ~ 5 
SO, cccccndédcscosocs CRiaen 20,064 12,2} 2,201 2,466 3,840 597 4S 27 3 
Netherlands. ......++00+ 3,426 2,920 266 763 1,093 506 500 5 1 
BOTWAY. ..cccccccccccece 1,539 1,348 TT 175 208 788 91 91 ~ - 
POLAMA....cescecsececes 46 46 9 - 37 - - - - . 
Portugal. ....scsecessss 457 41h 5 60 349 - 43 37 6 - 
RAMANIB, . 0.0 ccecercees 1 8 - 3 5 - 3 3 - - 
BPBIN....cscecesececess 1,587 1,526 298 hy 1,136 48 61 59 2 - 

" 899 6,262 2,175 1m 1,203 2,700 637 61h - 

5,913 1,019 1,475 27850 "5369 2, 796 2,678 Z we 

11,535 2,2h0 4,232 2,148 3,935 89,988 83,535 664 5, 789 

3,609 gh 1,955 339 369 298 293 5 - 

136,12 59,483 20,227 16,477 39,925 96 ,676 89,887 Tre 6,017 

56,270 8,117 26,308 5,599 16,250 69,551 64 737 957 3,857 

—— 

45,013 23,995 2,218 18,800 : 877 13 763 2 

8,672 4,372 2,218 1,873 i» S ~ v 

. TIs 13,753 1s 672 48,9U% 138 6 132 = 
évaks 6,816 1,004 1,877 1, 2,121 26 2 2h - 
daneatbieccecse!| Saae 42,396 10,431 5,710 15,122 11,133 16 7) n 10 

ORS iddsccocesagesccee!, GBguad 27,363 364 2,466 9,356 15,177 250 232 3 15 
Dominican Republic..... O51 1, ~ 1,094 1 - 1 6 
Guatomale,...cccccesees 2,551 2,549 585 ko 1,622 300 2 - - 2 
MOX100...ccccceseeesees| 70,638 51,130 21,085 13,318 6,932 9,796 19,508 18,566 128 Sb 
Netherlands West Indies 

and Surinam, .......0++ 1,307 1,265 - 6 1,239 - 62 60 - 2 
POFUs.cccscscccccescess| 10,975 10,819 64 1,18 176 1,818 156 88 1 67 
Republic of Panama..... 3-136 126 196 438 1,642 10 « 10 - 
Bl Galvador...cessscoes ,25 768 8&9 1,026 1,498 4,155 kT = 47 ye 
UEUSUAy.csccerececccece 1,995 7,963 5,013 $330 41 32 we - - 
Venetuela...scscscseees| 49,381 48, 882 18, 10,001 19, 1,119 499 20 i. 
Other-Latin America....| 1,615 u + 9,819 20 18 - 2 
Total Latin America....| 378,810 357,060 102,378 55,267 149,7TT 4g ,638 21,750 19,701 1,130 919 | 

eww —_——_— 
China ani Manchuria....| 18,214 18,210 7,092 223 91 4 4 4 - - 
Hong Komg...sesecereres 2,998 2,984 1,645 153 1,161 25 us ub - - 
ImMiO..ccccescsecsceses| 16,164 5,208 2,556 - 2,287 361 10,960 10,948 22 - 
Indomeeia....ssecsceces 231 231 - 137 ~ - * - - 
TPOR. .cccccsesecsccesce 6,648 6,648 BT 9 5,902 - - - - ° 
Tereel...cccccsccsseses| 18,866 4 18,056 3,141 1,285 gee 13,508 8 5 3 ° 
JOB. cccccccesccccccce| 32,080 12,080 9,900 6 2,17% - - ~ & r 
Philippines....eseseses 4 866 yo z 4,027 - 480 282 198 - 
Thailand,...ccccssesees 1,497 1, 917 ° ° ~ as ‘ 
TUPROZ. cc ceccccesscoecs 910 905 184 . 5 . - 
Other ASIB....eceseeeee) 13,87 11,193 9,236 328 1,626 3 2,681 2,680 1 - 
Total Asia.....ssseess-| 96,346 82 ,19% W6 463 2,283 19,547 13,901 14,152 13,938 214 - 
- eC ——— 
Awetralia....cssscceess| 40,833 7,670 565 30 1,970 5,105 33,163 32,849 1 313 
Belgian Congo......-.--|  &,h07 4 hos . - est oh 2 a 7 a 
Egypt and Anglo- 

Egyptian Sudan.,...... 289 250 43 1 205 1 39 23 15 h 
Union of South Africa.. 8,061 1,729 5,843 13 1,592 281 332 179 7 16 
ee RT eter y iii 7,1% 6,43 2,342 59 3,526 526 Tl 280 6 kh5 
Total other countries..| 60,764 26,497 8,793 103 11,594 6,007 34,267 33,323 29 915 

International. .....+.02++ - - - - - - - - - - 
Grand total.....ccsess+++| 594,529 658,333 225,234 104,184 202 ,99% 125,721 | 236,396 221,586 3,102 11,708 









































}/ Beginning with March 1947, incluies balances in accounts opened by 
cocupation authorities for foreign trade purposes. 




















May 1951 63 
CAPITAL MOVEMENTS 








” Section III - Details For Month of December 1950 
Table 2.- Ghort-Term Liabilities to Foreigners 
(Position at eni of month.in thousanés of dollars) 






















































































Short-term ties 
Short-term liabilities payable in dollars pot ljebil1 =e 
short- To Yanks and official institutions To all other foreigners pe 
Commtey br \ U.S. Treas- U8, Trees- todas ean i. 
ties Total | Deposits = | omer Total | Deposits wy Me] otmer Total pos oo others 
foate. ioates tions 
Burope: 

WIR. ve ccsccecececs ho 2 €21 3,725 15,629 1,106 1,115 ~ . 1 ba es fod 
aaa izo, role 292 2,071 17,579 eg 55,028 T% & 5,15 5,108 7 
Ceechoslovakia........ 20996 = 960 5 > Ml = my ‘ an ws 62 ; ; . , 
Pintantscicsiiiicessee| asa | sees | terme | |B) aN | Sher eg) et eae oe 
FYENCC.ssscecesseesees | 260 204 6 &, 2300 . si 439 262 139 138 2 
Germany }/...cccccsese 201. 6ek 218 ht 157, pe ep 4 es 19 ko r lu lh - 
BROCCO. ccescccccccccce am S's on ’so 1 bo cae wan 20 058, _ 4 i , 2 
TI eeeeeeeeeeceseees 23 7 , ? as 
otnaviaiosscciccszs | 393,58 | mee993 | a96edea | assez | 9ceen| 2o,s6r 29, "268 57 | 102 61 3 
BOPWAZ. csccccccscccece & 390 3,895 19,429 19,250 1?T2 7 x” 10 4o 
Poland. .cccosccccesese set a sy ~ -< z TBS o 2 e - i o 
Portugal. .ccccccccsces 45,715 : 2139 37,965 al 1 Ve 7,421 10 4g - 96 bel 
RUMANIA. cccccccscceces 6,100 4,712 4,712 e nad 1,378 1,378 = »” 10 ee 10 
SPMIN, wcccccccccvcsece 21,305 13,547 13,385 lée 7,78 7,116 625 7 10 9 1 
Sweden, ccccocccccecess 661. 106 47, 23,956 6 690 6 Je 232 26 206 
Soerrenetesas 20,783 Nee sie sakes 77,398 129,106 107, Tg 2,353 19,67% 4, 797 4, hes 3T2 
United Kinglom........ 61,668 2,7 307,089 22,836 | 13,908] 222,752 168,616 | 2,232 | 2,906 | 26,16 | 25,906 228 
Other Barope.....sseee | 58,Ne7 | __36,286 | __ 3.795 1) 6 15,90 305 81 5 5 - 

we BUPOM®...0+++04 | 2,768,372 | 2,125,085 | 1,608,542. | 360,709 | 159,836 | 606,563 325,382 | _ 33,969 e725 26,783 | 33,822 | 92 
CANA. ccccesccceseoeses e218 776,428 et O, 327,134 2,364 115,209 102, 733 12,36 130 | 3,292 2,835 2,736 
Amgentins...scccsseees | 302,787 | 264,479 430 - | 7,0a9 31,279 37,298 26 1 29 4 25 
BOLAVis. .cccccsesecece 20,420 8,153 153 - - 12,267 = 70 5 - - - 
BASIL. ccccccccesecese oo 4 Bas - 13,790 rte on ay 7 ear 2 ¥ 2 
Golambiassesesececeees | S3eh3t| 380980 | 38s > | itl Boe | Set eee ee 
CURR, seccseccccccseses 206 220 52,460 & . . - - 
Dominican Republic.... ige BE ‘Bins ae ec 36, 80 ie; = . . - - 
Dectnseecicrceass| eoraet| amt | morse? | So | 266| mien | im | om | wo] oo] | oe 
end Burinam...ccscees 30,162 24,119. 16,101 8,000 18 6,043 6,043 - : . - - e 
POPU, scccosccccccccece 60 37, ~ 60 22 538 22,3 & - - - 
Republic of Panama.... eet Hes 1 ra - te 43,797 33/160 8, 2,957 i - 2 
Bl Galvador..csesscsees lhT 8,687 738 3,500 7,460 7,456 . 4 . ° ° 
UPUBURY s covecesevececs Bro 29,980 27,950 - 2,030 sae 42,705 ed 2,183 193 4 34 
Venetuela,..ccccsreses 261 £3037 32, 8 51,945 46, 5,220 199 15 
Other Latin America... | 71,333 3,579 _z 3,000 | 2 27,732 a7 18 1 - 1 
Total Latin America... | 1,613,546 | 1,201,045 | 1,002,254 50,568 | 49,083 | 510,733 483,851 | 19,97 | 6,906 966 408 360 
Apia: 
China Manchuria... 8h. * 1,119 26, 26 166 > - = . 
Bong on xen 326 7908 - 1,060 36/35 em se 3 196 196 m 
Indda..eces ee 52 hes a a 3, ? . 193 193 » 
a en sapere: 20,345 = ao : - 299 6,671 6,677 - - - . - 
Tereel,.ccccosccceccce ’ - 48 - 7 ‘ 
TOPE. ceccccccscsesese 4 wse'ses oo : on 2329 7) - of 2 2 ~ 
Philippines...sccccses 370385 a4 4eT - 5,513 22, 20,618 ned 1, 65 6 = 
Thailand,.cccsesscesee ones 332 12,67% 33,522 = tes iY 7 s = - - 
TUPEOY..cccsccesoveces ? md ? & 0! S x4 
Other ASIBs ccccsceces mi 1,150 2,909 28,579 27, by 42 Satan i 
Total ABIBs cccccececes 1,378, ms 1 8,098 12,890 143,121 138,858 @ 4 3 = 
Other oes | ees | ee — | ee | ee | ee fo eee 
Cther counteies: : 
Australia... ccsscssees 062. 15,702 13,667 - 2,035 2,585 2,561 - 4 Tt TT - 
Belgian Congo ...+++-« 38, 51,70 | 22,051 | 35,380 109 350 350 ois oh Rater . 
Egyptian Sufan....... 1p.620 71,685 19,932 31,715 39 3,922 3,912 ° 20 3 22 ae gy 
Union of South Africa, ros 41,972 . 37,500 70| 2,035 2,082 ° 3 3 6 
OURS. occceseverecées 57, 48,729 45,950 1,200 1,579 8,950 8,253 hoe 25 | 1 - 
Total other countries. | 254,488 235,626 106 ,202 125,795 3,82 | 17,882 17,118 koe 322 a8 81 1 
International ..}.....++ |1,722,211 |2,722,211 | 127,750 |2,552,185 | 3,316 , ‘ . : - | ? . ‘ ia 
468 726 ’ ; 
Grand total...cccccccces 8,636,422 7,198,083 4,235,333 2,691,449 271,261 11,393 1 7 ghe 693 833 9d ? 











Beginning with March 1947, incluies balances in accounts opened by 
a/ cocupation authorities for foreign trade purposes. 
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64 
CAPITAL MOVEMENTS 
Section III - Details For Month of December 1950 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Gute Total U.S. Govern- |Corporate and other Total |U.S. Govern- |Corporate ani other 
purchases —y vdonis Bonds Stocks sales ae ere any Bonds 3 Bonds Stocks 
Europe: 
Wastria.....c.ss+- RO 1 - - 1 - - ki - - 38 1 2 
Belgium. Teri Til eaeete 5,349 2,123 269 1,897 868 ige 4,189 2,252 & 1,38 3% 97 
Czechoslovakia....... pa - . - - « 5,022 5,000 “ 22 - r 
Dormark.....0sceseeees 4 98h 512 28 151 1T7 116 1,2h0 910 3 166 96 65 
OS a ee us - - - us - - - < = - 
France.... eecceces| 28,657 15,966 163 1,800 497 231 3,460 350 kl 1,632 495 ghe 
Germany. ‘ 18 - - 18 - - 10 « 1 9 « ss 
6s 67 ul oe] os + or 6 ome ; ; 
2 12 5 15 31 13 3 
4,368 665 46 3,126 369 362 4, 05% 635 Te 2,391 639 317 
3,206 2,003 3 1% 323 50 1,412 594 16 Tre 21 9 
16h 4 - 5 kl 2h 530 - - 6 433 21 
2,106 2 : 6 | 2,062 ry 31 181 36 9 - 7 
BWVOGEN, 0. seeeeseeceee 22k 3 ge 102 2k 3 1,041 655 26 221 139 a 
Switeerland,.........0.| 3%%398 5,877 1,586 | 23,332 | 2,81. | 2,795 || 42,939 5,965 2,77 | 30,229 | 2,025] 1,946 
Ws Bee Mic cccccsbdscke ~ - ° ° : - - - . - - - 
United Kinglom.........| 21038 15,272 15s | 8,065 | 1,486 | 1,08 |} 23,208 15,719 526 | 4,37 | 1,882 708 
Other Burope...........| _ 272 1,052 - | 1,4% 1fe 25 1, 42h 626 12 576 153 57 
Total Burope........++-| 99,276 43,545 2,385 | b1,k0e 7,910 3,933 89,322 32,953 3,608 | 42,320 6,276 & 274 
CONAEB....csceecsveeseeee| 195,568 98,276 8,708 | 8,160 | 15,87 7,601 || 46,478 14,106 3,723 7,200 | 11,970 | 9,469 
Latin America: os P 
Argenting.......eses0s " . 13 pt 50 1,010 21 32 710 191 57 
DINO. ciccvccccoscckde 90 - ° & 4 1 "he : 21 4 le 
MEE hc cdcepsscccccdes a4 hl 2 348 1,359 152 ThS . 15 489 149 ge 
Wiles cebiccesscebenee ° 6 238 222 289 8 = 235 ha 
COLOMBIB.....sseseveeee 333 63 9 131 69 281 159 15 i be h 18 
BEB da ccccccccesete 2 hu 22 2,071 134 2bo 2,975 2k8 34 2,162 438 
public.... "96 . - *n 8 17 3 ‘ . "23 es . 
Gua coceces eoeees 51 - - 35 16 - ° 30 8h in 2 
MMISO. oo ccccccercocs oct Sd - 271 1,326 190 199 1,502 TI 12 1,326 28 61 
Netherlanis West Indies 
and Surinam...... bevad 88 15 - 58 15 - 1gh - - 179 15 
2 RE mes homed 384 - 22 337 9 16 4 125 - 340 3 
Republic of Panama... 35093 3,143 27 T1T 723 4ee 4, 3,132 317 933 147 435 
Fi Salvador.........++ = - 41 1 - 5h - 4 ki ~ Gy 
UPUBUAY..cecececsceceee| 29203 10 52 1,567 3M 3,254 37 390 2,338 283 206 
Veneewela,..cccccsseses 933 - 3 850 u 1,6 150 . 115 30 
Other Latin America.... 363 ho 295 10 - 1,090 65 - 272 Tub 7 
Total Latin America....| 27,923 3,353 478 8,964 3,310 1,808 18,005 3,878 Bh3 | 10,034 1,778 1,472 
——_—_—>— O ——————— = | —_— | 
Apia: 
China and Manchuria.... re ° bd 251 - - 550 . - 550 ~ Pa 
Hong KonG.csescsessseee| 2 - : 2,018 9 21 912 16 - 693 - 3 
IMAI. .seeeceveseeecees ° ° ° 157 : 16 . 1 6 109 e 
Indonesia...sscseceeees us ° - u - - 277 250 : 27 é # 
Peecinndsticebesstonts 16 - : 1 15 - 1 ; ‘ ‘ x 
WPA Liacciccccessgooce 1A . 1,318 -. 9 5 nu 3,498 - 586 i} 2,440 147 2h6 
PAPER. ccccccccecccscsoe : : 58 - . 30 - . ée ‘ 
Philippines.....ssssers 6e 16 5 ho . 1 66 - - 38 23 5 
Thailand ...ccecsccecses - e “ 5 a © e - 1 a : 2 
Other Asia...ccccccceee|___ 222 22 - 98 - 2 237 . 23 201 2 u 
Total ASI. .cescoessees| 4,153 1,356 5 2,563 19% 35_ ||__ 5,725 853 100 4,209 286 267 
Other countries: 
Aastralia.scccescsecess 315 - 26 273 16 8&6 ad 16 70 . 
Setgiee Ceags.»,.090000 - - : - - - - - - . 
Egyptian Sufan,.....++ 4 P= 178 : Z : ut - s 10% 3 - 
Union of South Africa.. - ‘ 3 oo > 
Other... coccccescoccccse 1,125 9 oa 16 139 "759 10 1 610 32 ot 
= Si, 723 “oe 62 1,199 295 167 8,115 10 2 8&3 127 7,143 
International........+++: 26,197 25,076 679 - - - 250 250 : " - f 
bre totel...ccceccsecee (20790 | 172,008 | 12,312 | 62,268 | 27,536 | 13,986 || 167,884 | 52,060 8,286 | 64,576 | 20,437 | 22,525 
—_—_—S—S_ =——_—_ O—_ Oe 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of February 1951 
' Table 1.- Ghort-Term Claims on Foreigners 
(Position at end of month in thousanis of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- oute tand ing reporting outs tand ing 
term Total |Foreign banks for own account | Other Total |and domestic | for ow account | Other 
cleins ani official | Others j|ant domestic customers with | and domestic 
institutions customers foreigners customers 
Europe: 
AustPia. ccccccccccseses 189 189 176 si 8 5 on - e - 
pm “ —- 2,891 293 3036 13,715 a | 2,098 . 3 
Dormark....ssccecescees 2,543 2, 48s 695 - & 1,707 59 55 4 - 
PRE i o5cccscocncces 3,494 3, 135 - 36 3,322 2 2 2 = 
31,165 27,098 3,321 399 347 1 5 2 - 
25, 48h 10,628 6,271 583 8,002 230 122 8 - 
130 41 1 87 3 - - ° « 
29,810 19,482 2,713 2,643 4,972 509 310 us 18 
3,2k9 37% 180 1,496 1,199 415 396 19 - 
1,903 1,81 5 131 356 1,319 92 ge - - 
Mol oe 3 : 9 ii ; : : ; 
: CRUE TG = “ 19 10 433 - % ® S a 
Rumania,.cccccsccescces vi ess * ood < 
Sei dcacccesvcnsess 1,217 1,152 225 hs 863 20 65 17 48 - 
Sweden... ccccccesccesses 9, "ee 9,133 2,806 641 1,015 4,671 289 253 23 13 
Switzerlend.....scsese- eer 9B 880 2,02 4 W95 oT 3,795 3,301 1 487 
U. BS. 8. Recccecccccess pe x od axl = > Te 
ve ee ctecn 275°] 97,622 | 29,783 | 20,296 | ABs 1,619 3,306 | 77,879 75,858 1,098 | 932 
Yugoslavia....cseccsess - rd = - a - ° - - - 
Other Burope......eseee 4,181 3,917 1,138 1,969 453 357 264 255 9 e 
Total Burope..ccccscess 2h9,538 163,078 76,904 22,082 20,472 43,620 86,460 : 83,552 1,279 1,629 
=—_—— 
Camada....ccecsccsccsccces 125,583 62,617 4,351 37,649 6,223 14,394 62,966 57,618 8&5 4,503 
Latin America: 
Argentina....cccseseses| 252279 Oh6 6,910 2,590 15,383 163 133 131 1 1 
PER otcesececboust 53458 5,458 3,670 *“90 13670 28 ° pe te pe 
Bragil..c.ecccssccesees| 711256 »5T2 6,595 11,838 56,651 1,488 68h 8 1N9 527 
GAR. acescescossnéoes 5,278 5,268 301 1,240 2,990 BT 10 5 1 
COLOMBIA... .scceceseeee| 38,592 38,466 8,175 456 13, 98% 1,61 125 3 27 5 
CUBR. cccccccccccsccccce| 36,902 36, 75% 6,252 4,341 10,660 15,501 1kT 143 4 = 
Dominican Republic..... 1,905 1,899 5 590 1,279 25 6 - 1 5 
Guatomala...ecccocecees 2,728 2,726 koh 36 ,007 659 2 - - 2 
WENO cdabesespeacese|  “THpteP 59,519 27,328 12,952 6,417 12,822 16,199 15,462 1% 663 
Netherlands West Ind: 
and Surinam,.....s.0ss 1,152 1,148 - un 1,137 - 4 4 - - 
POTUs cocccccccccece 11,69 ry 1,163 —_ 1a8 u6T “ 79 ° 1 
Republic of Panama 4 ad ° 
- 5,997 5,897 - 521 1,291 4,085 . - ~ js 
9, 89% 6,969 4,147 146 2,379 297 2,925 2,9 “ ra 
85,809 Sh, Bb7 2718 9,951 18,318 1,860 962 55 223 
23,11 13,166 2,761 626 9,351 428 5 2 - 3 
399,148 377,837 122,449 50,995 151,911 52,482 21,311 19,536 3hh 1,432 
15,005 15,001 13,557 19% u7 1,133 4 h ~ ~ 
2,799 2,71 1,430 388 956 od 25 7 18 = 
18,174 5,578 2,514 tall 1,876 1,188 12,596 12,589 7 « 
191 191 37 . 154 - - * P ce 
“ 6,201 6,201 797 18 5,386 ~ - - = ‘ 
SAAR a stasccsccsneyacl Sean 24,102 4,270 2,149 8h7 16,835 21 4 19 « 
JAPAN. .crccccocccececes 7,672 1,672 5,960 65 1,638 9 = - * o 
Philippines....ccessess 4,359 3,846 327 393 3,126 - 513 275 238 - 
Thatland....cccsecesece 1,433 1,433 1,006 - 427 - - - - ~ 
TUPROY..cccccecccccoecs 1,702 1,697 602 17 1,078 - 5 5 * s 
Other ASIS..ecccececeee| 2 7,Hee 13,329 1,151 2he 1,925 n 4,115 4,105 - 
Total ABIA...cscsecsses| 99,102 81, 823 41,651 3,466 17,530 19,176 17,279 16,997 282 - 
Other $ 
Other countries: ; 
Austvalia....cscccscecs 29,2h0 7,490 412 39 1,931 5,108 21,750 21,337 - 413 
Belgian Congo....cseess 5,427 5,425 36 12 5,185 92 2 2 - - 
Egypt and Anglo- 
Egyptian Suian........ ; ue oa ee = i Be a a Z z 
Union of South Africa.. 6 
Unie cecskecocpesse] . San 6,097 2,607 15 27561 Et hae 298 7 1T7 
Total other countries.. 47,867 25,328 7,331 289 11,602 6,106 22,539 21, 62k 33 68 
International ccewsscseces - - 7 7 7 - - - = o 
Grand total..sccccccceses 921,238 710,683 252,686 124,481 207,738 135,778_| 210,595 199,527 ini 2,763_ | _8,245 
































1/ Beginning with March 1947, incluies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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66 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of February 195) 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
Short-term liabilities payable in dollars Gas 2h Sutton od 
short- To foreign banks and official institutions To all other foreigners 
To foreign 
Country term U.S, Treas- U.S. Treas- banks and | 2, 
liabili- ury bills wy bills Total | official 
ties Total Deposits oak _ Other Total Deposits oa . Other pose my others 
ioates ifoates tions 
Europe: 
BE se ccncccecuss 40,124 39,333 20,389 - | 18,9b% 791 792 . - - - - 
Beolgiwm......ccseceses | 122,921 56 ,272 47,323 1,650 7,299| 56,272 56,184 38 50 367 330’ 37 
Czechoslovakia........ 4,345 3, 3,722 - 155 468 465 - - - - 
Dormark......csccesese 22h 33,816 13,390 20,100 326 8,405 1,731 100 57h 3 3 3 
PRUNE, cecccccccccece 20,272 19,246 19,243 - 3 1,026 1, . - - - - 
Pe 253,386 197, TH8 91,985 101,447 4,316 55,561 52,367 2,841 353 TT 76 1 
Germany /...ecesecees | 240, 5i 237,639 156,292 67,000 | 14,347 2,898 2, 8k9 us 35 7 7 - 
GrOOCO...ccccecesscece 31,355 2h , Th9 19,633 5,000 116 6,604 6,208 - 396 2 - 2 
Ttaly..ccceseccceseses 32h 357 286 kel 218, 81s 66,280 1,327 37,905 27,365 9,973 567 31 31 ~* 
Nether: eeereeeeere 209,127 1 , 124,459 45,800 5,903 32,895 ,712 139 oy 7o ko 30 
ce tncncseesecees 50,775 31,85 27,341 388 4,123} 18,871 18,718 148 5 52 8 hh 
FeRAM. ccccececccccese 5,605 4,905 5903 - 2 *700 698 - 2 ° “ te 
Portugal.....ssssesess 5h, 01s 46 343 46 303 - ho 7,598 7,516 10 68 TI TT ¥ 
Se iiitgrccsscceses 6,418 5,076 5,076 - -| 1,332 1,332 - - 10 ° 10 
Siiiadeliececscscens 25,306 17,643 17,349 - 298} 7,659 6,892 760 1 h h me 
Sweden...ccececsescees |  LOe,B68 97 ,2h8 34,681} 37,003 | 25,564] 6,939 6,867 50 22 281 100 181 
Switzerlani.........+. | 70,929 375,310 252 , 762 23,303 | 99,225) 122,236 , 2,995 | 21,097 | 3,383 3,009 37 
GOs Bi Midcescsecses 3,298 2, 2,829 - 3 455 455 - - ul i 1 
United Kingom........| 67,537] 397,227) 369,109 8,83 | 19,295] 201,973 169,128 29,959 | 2,886 | 28,637| 28,337 300 
Yugoslavia.......sse05 8,33. 408 7,392 - 16 923 923 . s ; a 
Other ecoscciacs ht eT 30,613 29,463 435 715} 18,214 17,906 305 3 30 13 17 
Total Burope.....s.s++ | 2,714,483 | 2,091,720] 1,512,478] 377,229 | 202,013] 589,721 516,277 47,332 26,112 | 33,042 32,039 | _1,003 
Canada.....cccscescesees | 985,867 739,023 2hk,338| 477,736 | 16,949] 1he,261 126, 805 15,363 93 | 4,583 1,612 |_2,77 
Latin America: 
273,782 266 ,068 - 7,713| 38,2bh 38,230 - us 3h 4 30 
7,657 7,619 - 8} 13,104 13,028 70 20 ° o ‘ 
207, 446 193 ,836 6 13,604 42 ,2h8 40 , 853 » 1,395 57 57 ml 
39,879 39, The - 137| 30, Ti 30,680 ° 6h 7 7 ji 
28,978 27,460 > 1,518 20,698 20,693 ° 5 u 4 - 
Cubs ccccccccccccccccs 207,224 159,356 2h ,580 23,288 50,445 50,336 & 29 > ° 
Dominican Republic.... 45,105 29,123 28,597 - 15, 15,982 ° * a ‘i > 
Guatomala,...ssssesees 30,615 16 ,080 8,962 5,400 1,718| 14,535 14,479 - 56 - - 
Mexi00...sseseceeesess | 140,700 79,331 78,286 4 1,081} 60,604 55,692 890 22 765 278 487 
Netherlands West Indies 
and Surinam.........+ 29,964 2h 325 16,076 8,000 29 5,639 5,639 3 ‘ c i af 
POPU ccccccccccccccece 60 ,636 40,520 40,347 - 173} 20,116 20,052 - 64 ° a " 
Republic of Panama.... 52,529 15,718 15,17 - 544 | 36,809 27,02h 7,535 | 2,250 2 e 2 
Bl Salvador.........++ 42,219 29,259 13,064 15,100 1,095/] 12,960 R - 391 ~ « rs 
DE cicccccenccece 78, 854 28,374 26 ,036 - 2,338| 50,215 48,015 - | 2,200 265 197 68 
Veneruela.....+.sseees 75,872 29,185 28,916 - 269} 46,439 40,193 6,220 26 2h8 28 * 
Other Latin America... 79,627 51,218 45,997 2,500 2,721} 28,409 27,468 759 1fe - - - 
Total Latin America... | 1,596,681 | 1,108,098 995,536 55,590 | 56,972| 487,201 460,929 19,555 | 6,718 | 1,382 195 587 
China and Manchuria... 77,760 56,389 55,725 1 66 21,371 21,103 - 268 . . . 
Hong Kong.....sssese0ee | 959779 34,435 33,117 - | 1,328] 32,023 30,970 - 43 327 ‘ 
India.....+s oe 59,678 , 52,296 bed 2,291 4,727 ? = 145 364 364 ° 
Indonesia.......ss0... | 224,870 12h ,050 55,927 | 68,025 814 ° 23h 6 6 ‘ 
THOR. cocccccccecesecce ,312 19,122° 17,883 ba 1,239 7,190 7,190 - - ~ - o 
WME ccsdccecccseces 15,566 | ~ 11,487 11,429 - 58 4,078 4,078 - - 1 1 é 
TOPO... ceccccccecece bh5, 323 438,292 436,237 1,650 405 7,031 6,972 « 59 . rm a 
Philippines.......++e- 390,277 368,216 360,650 - 7,566 22 ,026 19,306 - 2,720 35 35 - 
Thailand.....ssseceses 51,977 49,960 19,952 27,322 2,686 2,017 2,014 - 3 rd e * 
PUPRBY. ccccccccccccces 13,717 8,790 8, ° 202 4,919 h , 866 - 53 8 8 - 
Other Asia....s.sse00. | 131, 99,533 92,345 4,90 2,286} 32,118 30,145 -_ | 1,93 219 219 _ - 
Total ASi@.......+0+++ |1,403,125 | 1,264,861] 1,164,149 | 101,902 | 18,810] 137,30% 131, 806 - 5,498 960 960 - 
Other countries: 
Australia........scees 29,6 0 16, 15,102 . 1,367 2,732 2,727 5 keg 386 43 
magne Gee echuiet ee 53, 18,460 35,380 - 354 ° - - " 
Egyptian Spdan....... 8h 998 80, 897 26,972 53, 756 169 4,085 4,066 - 19 16 15 1 
Union of South Africa. 39,195 35,075 10,771 2h ,000 304 4,117 4,094 - 23 3 3 - 
Other... csecececececs 60, 748 51,749 47,941 1,400 2,408 8,991 8,426 400 165 8 8 - 
Total other countries. | 258,765 238,030 119,246 | 114,536 4,248 | 20,279 19,667 00 212 456 hi2 Wh 
International .....seses 1,612,262 1,612,261 127,893 1, 42k ,508 59 , Bho - - - _ = e € 
Grand total.......ssees: 8,471,162 7,053,973 4,143,640 2,551,501 358, 832 L376, 766 1,255, 48h ’ 82,649 B8,633 40,423 36,018 4,405 
—oO — ———————— —S oF OO —— 





























1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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May 1951 
CAPITAL MOVEMENTS 
Section III A - Preliminary Detaile for Month of February 1951 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
: (In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comntey Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
crt tn po Bonts | Stocks | Bonde | Stocks | sales iment bonds [Bonde | Stocks | Bonds | Stocks 
Europe: 
“Austria... ..c.e.0. sina - 15 102 22 wu 1,833 1,727 10 72 2h - 
Bolgium.....sesecesecee| 5,468 3,399 B 1,446 209 347 5,840 2,636 332 1,899 463 510 
Czechonlovakia......... - - 9 - 1 1 ~ 1 - . - 
Dormmrk....cescsecccese| 3,397 - 1 483 2,564 349 3,527 2,618 le 327 329 BUSY 
ViNBR, oo vids sdlised ee 1 - - - 1 - - . - - - - 
655 1,302 3,25 81h 817 8,917 2,022 4o 2,73 588 | 3,494 
° « 9 - ° 20 - 2 e e 
- - 23 - - 95 6 15 qT ° - 
1 3h 662 1,051 hh 1,700 1,043 23 539 7 8&8 
151 39 3,526 376 1,133 3,962 163 2,595 5T% 5h7 
35 31 819 128 ne 528 25 22 382 99 ° 
- - n6 - ~ lu 10 - 1 - ~ 
21 22 88 110 5 716 - - 129 hd 3 
2 - 16 6 - 177 T% - 91 10 2 
25 » 95 3 kl 271 32 28 87 108 16 
1,681 639 near 2,799 5,319 33,033 2,354 1,218 baa 4 2,257 | 4,597 
7,391 398 | 10,755 2,902 2,024 |} 20,105 9, 843 573 5,14 3,070 1,505 
312 38 38 21 47 809 lb 21 710 2 52 
13,683 2,591 kh 643 | 11,076 10,263 || 81,608 22 486 2,560 | 37,he2 8,185 | 10,955 
6,806 __ | _1,760_| 8,842 | 12,299 | 16,555 || 68,103 _ 11, B41 6,878 _| _9,987_ | 22,354 | 17,043 _ 
1 - 485 8 23 TO - 5 537 103 “4 
* ° 66 2 21 51 - - he 5 
227 - 672 165 12 1,452 - 22 1,260 20 150 
- - 290 103 123 539 10 - 376 15 138 
723 . - 458 25 2ko 251 - - 219 5 27 
ORM. cc cddcvivins prouce 1,973 - 80 1,446 97 350 2,657 68 hl 1,966 313 269 
Dominican Republic..... = - - ; 13 a4 a - - 2 ~ - 
Guatemala...ccccccesees 4 - - = . - - 
eailedscerédssse tense "| 2,102 28 30 | 1,708 87 akg |} 1,621 28 13 | 2,398 8h 88 
Netherlands West Indies 153 65 a 1 27 27 
and Surinam,.......+.+ “a os > - * - 
WOM, fo ontnncikaeses oe 458 24 19 412 ‘ 27 hok 8 15 3 31 4 
Republic of Panama..... 1, % - 1,262 280 363 1,746 4h 38 | 1, - 179 
El Salvador..........5 - - 26 39 20 16 - - 15 2 . 
UPUgUay..ccccsccesesess| 32004 1,026 28 | 1,916 1 670 | 2,298 23 “ 1,716 306 212 
Venezuela..ccccccccese.| 22258 51 9 848 145 ake 1,893 45 105 1,467 & 19h 
Other Latin America,... - - 228 1 3 378 46 19 309 1 3 
Total Latin America....| 15,27 1,492 166 | 10,000 1,217 2,372 |} 14,391 673 299 | 11,120 966 1,333 
Asia: rip thesis. melanie Cea CEDE tibiibibamsies i ion. (eae ara ee 
lenahia? - - 766 31 76 681 102 - 571 i" k 
uate... 1,58 24 * 1,319 2k zhi 1, 42h > 5 1,385 65 32 
India...... nee 2 ba + x 3 L lee 2 7 na 8 
Indonesia sabe 2hg9 - 9 - - 10 - - 10 PS % 
WIR ivedvcscedesvensee 91 x ° 92 = - e 43 - . 
Be a Sah By FAIR 32 2 - 15 - ° ju 3 27 16: 48 39 
fap : 9 - - 4 5 - 53 - - 28 2B 12 
Philippines 69 : - he - 27 & 31 - hh > 10 
Theilend, 78 58 - 19 1 > 39 : - 39 : : 
Sn ee Onn 28 = S 18 20 & a : & b: ve 
Other ABiA...ccoseseces 264 bs +38 264 ~ 13 7 ‘si 107 3 1 
Total ABIB...ccccceesee| 3,291 32h - 2,548 Tm 345 2,920 169 27 2,473 145 106 
Other countries: ‘ 
AUBtVALIC. .sesccesecece - - nu 375 5 20 1 - 19 - 
oe Sy yogi a ar - « - e 2 - - - - - ° 
Egyptian Sudan...ccese 123 - - 46 = Tl 34 = - 25 5 4 
Union of South Africa.. LA - - 104 1 9 109 - 1 2 35 - 
Other... ccvcccccceccecce 504 2 - 364 7 131 869 169 223 3 26 
eiectemeee eM 2 Jats Rie & 22h || _1,032_ 17o_|__2@h_ |__son_|__ 66 -}__—_ 
International ...ccccseses 232 4 15 52 1 Dt: Longe. Be se ___ 26 hs ree | tae Oe 
fren total...ccceseeeeee| 268,h0b | 22,313 4,692 _ | 66,610 _| 25,050_| _29,759 || 168,137 _| __ 35,366_| 20,004 ) 61,493 _| 32,766 | 29,528 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Data relating to corporations in which the United Tables 3 and 4, published in this issue of the 
States Government has a proprietary interest, direct or "Treasury Bulletin", are compiled from reports of the 
indirect, and to certain other business-type activities agencies, adjusted by the Treasury Departaent. Tables 1 
of the United States Government are presented ina series ané 2, giving the corresponding loan and balance sheet 
of four tables. Gata, were published in the April 1951 issue. 


Table 3.- Income and Expense for the Six Months Ended December 31, 10950 
(In thousands of dollars) 










































































Corporations 
a Total Banks Commodity | Export- [Federal | Federal | pegeray | Federal 
tions coopera- | Corpore- Bank of | Insurance | Mortgage | joan mediate 
tives tion Washington|°°FPora~ | Corpore~ | penks credit 
tion tion banks 
Income: 
Sale of commodities and supplies......sseseseseses | 1,310,123 1,300,061 - 1,148, 885 - - - - - 
Gade OF CONVIRESccctscccccccessccccccccegecccccces 43,206 42,373 - - - - - - - 
Rents and royalties....cccccsccssscscccesecescescs 36,158 5,051 - - - ~ - - - 
Interest and dividends: 
IRS CE Minden chee noes ccccdcacccbosceees 200, 798 105,053 4,546 7,716 32,699 521 1,2b1 | 6,88b 5, 894 
Interest on public debt obligations......ssesees 22,959 ee 501 - - | 14,429 - 1,963 5h9 
Interest, Other..seccrccecccecccevevesesesscsces 6,399 5, * 350 - ge - bad 9 
DSVIMBRER o cove cccncncccecccecscocedcccnsoonceecs 1,426 1,273 - - - - - - - 
Guaranty and insurance premiums.....cssceceseseees 93,433 48,998 - - - | 27,531 - ~ - 
Other income: 
Gains on sale of fixed assets......cccsccesccees 6,18 46 - 1 * - - - . 
Gains on sale of investments.....ccccccecesecess 1,441 465 - - - - - 2h3 - 
Gains on sale of acquired security or collateral 536 49 1 - - 5 93 ° = 
OURCP . cccccccccccccccccccccceseccccceseceveseoee 13,352 7,905 21 1,884 - 6 21 4 8 
Total INCEMP..ccccccccccccccccecccscevccccoccces 1,736,020 1,536,646 5,069 1,158,837 32,699 | 42,585 1,355 | 9,095 6,460 
Cost of commodities and supplies SOld....eseeeeess | 1,346,485 1,338,692 - 1,219,739 - - - - - 
Davect operating Costs. .cccccccccccccccccceccccces 46 163 29,004 - - - - - - - 
Interest 3 
On borrowings from the U. S, Treasury.......see- 51,226 38,472 - 19,899 1/' 6,683 - - - ail 
OUREE. cocccccccccesccccosccecccccesecesccccccece 23,175 22 927 906 6 - - 17 4,527 h, 
Administrative OXPONBEs.....ssscecccececsceseccces 76,652 41,050 88 10,314 453 3,119 603 113 667 
Depreciation (not included in cost of sales or 
Girect operating COSts)..csccesccccccccccesececes 4 606 3,87 1 61 3 - ~ : - 
Grante, subsidies, and contributions: 
WAFSG s covcccccccesseccceccsececccccdoccoccccces 19,371 8,506 - 221 - - - - - 
TNAUFOOE. cocccccccccccccccccesccsecccccsccsccess - - - - - - - - - 
Guaranty and insurance 108806.......sesseesesseees 6,153 6,153 - - - - - - - 
Other @XPONses...cscscsesccccececccecevecscssecece 90,317 8h 379 - 69,352 l2 3 66 260 135} 
Losees and charge-offs: 
Loans charged Off....sccececccccccevesscvecceces 18,838 3,123 13 360 - 2,408 - - - 
Other assets charged Off....escsccccccscevcceces 17,980 -% 1 - - - - - 
Losses on sale of fixed assets......csecececeses 6,015 1,157 - - - - - - - 
Losses on sale of investments......ssccscececees 28 28 - - - - - 23 * 
Losses on sale of acquired security or collateral 2,842 1,072 - - - 1,072 - - - 
Direct charges to operating reserves......seceees 157 wl - - - - - - - 
OURCR . ccccccccsccccccccccccccesccccecocccecesccs 120 6 - - - - - - - 
Total OXVEMSS.cccccscccccccccccccsocccscccccccces 1,710,118 1,578,453 1,803 1,320,035 7,152 | 6,601 68 | 5,542 4 , 899) 
Net income, or loss (-), before adjustment of 
Valuation and operating reserves.....sssesececseees 25,a92 -41, 808 3,266 -161,198 25,548 | 35,984 669} 3,552 1,561) 
Adjustments of valuation and operating reserves: 
Reserve for losses OM LOANS. ..ssececdecseceseseses 91,229 TT, 005 18 717,223 5 2,37 -15 - - 
Reserve for losses on acquired security or 
COllatEFEl..cccccccccscccccccesecccccccocccocscece “4,777 41 -12 - - 65 -12 - * 
Reserve for losses on fixed assets....sssesesesese iu - - - - - - - - 
Reserve for losses on commodities and supplies.... 276, 898 276,898 - 276 , 898 - - - - - 
Operating TOSOTVEs.....cceseccsecccsccccecvevececs -9,000 26 - + - - - - - 
OUnee TESST VOS. ccccccccccccccctccccccccececectoose 40, T3% 33,661 -48 33,688 - - - - - 
Net adjustment of valuation and operating reserves 395,095 387,631 12h 387, 809 5 2,4ho -27 - * 
Net income, oF 10ee (=). .ccccecececccecccccecsccvcces 420,987 345, 823 3,391 226,611 25,552 | 38,4eb 6he 3,552 1,561 
Changes in unreserved earned surplus or deficit: 
Unreserved earned surplus, or deficit (-),; 
Tue 90, We cccedccccccccevecccecscccccccccccces |©3132, 208 -617,116 | 32,519 - 798,236 - a 49,029 | 9,071 | 26,450 
Net income, or loss (-), for the six months ended 
December 31, 1950.sscccccccccsccscccscccccccseces 420,987 345, 823 3,392 226,612 25,552 | 38,42h 6h2 | 3,552 1,561 
Transfers to (-) surplus reserves......ssesesesece -48,089 -48, - - -25,552 - © ~780 ‘ 
Transfers from surplus reserves.....csccececcseses 33, 33,129 - - =~ | 33,129 - - - 
Distribution of profits: 
To General Fund revenues - deposit of earnings.. 68,562 - - - - - ~ ~ - 
DAVEREMG c cccceccccesescccccsocecscccscoceseoece -13 ,666 -13 ,666 ~ - - . -9,000 | -2,0K2 - 
OUST. cecccccccccccccesccccssccccesesecesesoscs 2 - - - - - - - - 
Prior yoar ad Justaents......c.cceccccceccceccecess -19, 542 -5,205 - 66 ,698 - |-71,552 2/ - - - 
Unreserved earned surplus, or deficit (+), 
December 31, 1950. .cccceccccccccccccccsececscesecs | 72,027, 907 -305,124 35,909 =50h ,927 - - 40,671 2,802 28,002) 














Footnotes at end of Table 4, (Continued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Income and Expense for the Six Months Ended December 31, 10850 (Continued) 
(In thousands of dollars) 





Corporations - (continued) 





Reconstruction Fi- 
nance Corporation 4/ 





Owners’ Production 
Loan credit 
Corporation | corpora- 
(in lig- tions tration 
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Exclusive | Assete 
of assete | held 
hela for the 
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3/ 


if 


Other 





Sale of commodities and BUPPLI€S...ccccsccccsesese 
Sale Of SOFViCS.....ccccccvccccccccssecseccccsces 
Rents amd royalties.......csssccccccccccccsccveses 


Interest and dividends: 
Interest on public debt obligations 


Interest, 
DAVIMONAB . ce scccccccccccccccceseccces . 
Guaranty and insurance premiums.....cccccscccseees 
income: 


Other 

Gains on sale of fixed assetse.....sccesccceses 
Gains on sale of investments....cccocccosesees 
Gains on sale of collaters 
Other 







acquired security or 


Total INCOMO..cccccvcvccccesececreccesecessces 


Expense: 
Cost of commodities and supplies sOld....sseseseee 
Direct operating COSTS... ..cccsecesscccccesesecese 
Interest expense: 
po iat? wn from the U. 5S. TYOASUTY...csemeees 
0 LPO RRR R BERR RSEE ORES EERE EEE EEE SEER ERE RESETS 
Administrative OXPONBOS ..cscecesecveseveseseseseses 
Depreciation (not included in cost of sales or 
direct operating GOMER iiss cvdviccbeccectcceseres 
Grants, subsidies, and contributions: 
DISC cccccccccccccesbsccoccvscccsccccecccccsses 
Tr xe6b. .ccccccccccecccesccccsvcccceccceccceses 
Guaranty and insurance 1osses....sssscccsscecesecs 
Other OXPONSOS cs secesccccesevsccsccccscscssevevess 





fixed assets. 


acquired security or 
operating TOBOTVOS.ccercsecese 


OURER ce csccccccccscccccccesccccccccoseccsseoees 


Total OXPONSO....cscccsccesccecereveccsesosecese 


Net income, or loss (-), before adjustment of 
valuation and operating reserves....scccceseseceees 


Adjustments of valuation and operating reserves: 
Reserve for losses OM LOANS. ...csccccccccccosesece 
Reserve for losses on acquired security or 

COlLATOTAL..ccccccccccceresecessccsecevessceccess 
Reserve for losses on fixed assets....cccceseseses 
Reserve for losses on commodities and supplies.... 
Operating TOSETVEG...ssseccceceseseverscccecececes 
Other VOSOTVOB..cccsecccerecesevesccescsccevsceses 


Net adjustment of valuation and operating reserves 


Losses on sale of 

Losses on sale of inmvestments....cccsecccssscece 

Losses on sale of collateral 
to 


Net income, or loss Td3 ds cccageeeeeaneséneneesnesave 


ort 
ae tS 











eR. ow — 
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e882, 


iad 122,895 
? 2,876 
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streaw EES 


1,106 


1,314 
17,552 


- 452 


1,296 


2 
Me 


20,036 
10,957 
126 


11,193 


4,439 





Bihnsis 55-4: Mage 
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ka 
Ris. Sx, 


17,665 | 106 
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-2,791 








1,02% 4 -7, 782 


2,923 | 2,337 


6 |s 
Phos BB 


10,067 s/ 





in unreserved earned us or deficit: 
Unreserved earned surplus, or deficit (-), 
June 30, WD. ccccccccccecccececoceseccesoesevoce 
Net income, or lose (-), for the six months 
ended December 31, 1950. ceccccccccscscs eeetesese 
Transfers to (-) surplus reserves..... 
Transfers from surplus reserves.......++ 
Distribution of profits: 






To General Fund revenues - deposit of earnings.. 


DAVAROTS . ccccccccocccecccccccecesccececeesesnce 

QOS Se ke CH evi eh cvcide cbc cdebUECs coseWedes 
Prior year OA Juptments ...ccsccccccccsessqesesesess 
Unreserved earned surplus, or deficit (-), 
December 31, 19D... cccceccceecvesesesccesecsesese 





12,887 16,801 -75,68h 
1,024 ls -7, 781 


250,000. | -47,556 
2,923 22,337 


30,805 
10,067 8/ 





“22h 4 " 7 a a . -2,500 
ee tie. 3 : we ee ec eee eee oe 
meee) 2237 | 23392 | _ 26,85 | 85,372 | 293,279 | 25,019 | 0, Ore | ee 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 3.- Income and Expense for the Six Months Ended December 31, 19650 (Continued) 
(In thousands of dollars) 
















































Certain other business-type activities 
Total Disaster Office of Rural 
certain Farmers’ | Loans, etc., | Federal | Housing and af Electri- 
other Home Revolving Housing jand Home | jaminis-| fication Other 
Dus iness- Adminis- | Fund (Farmers'| Adminis- | Finance tration}: Aaninte- 22/ 
type tration |Home Adminis- | tration | Adminis- / tration 
activities 9/ tration) trator 10/ 
Income: 
Sale of commodities and supplies.........ssessseceee 10,062 - - - - - ° 10,062 
oR yl | ey rerererretrerrrirrry Po rrir cre | 833 - - - - - - 833 
Rents and royaltios.........s.eseseees ode 0dcesécve ee 31,107 23 . - - 30, 883 - 201 
Interest and dividends: ‘ 
Interest on loans........++++% pthteanonvasen 95, 745 10,939 398 2 289 310 14,557 69,2h9 
Interest on public debt obligations boob re ol 2,823 10 - 2,813 - - - - 
Interest, other...... pbaesahessasecacobpe 1,213 15 1 559 - 1 - 637 
Dividends TYTTTITITITITITIT TL ire oes ee 152 - : 1 - - - 152 
Guaranty and insurance * premiums Dp cnuedoehBagnet oidae kb 435 65 - hh , 369 - . - * 
Other income: 
Gains on sale of fixed assets...........++e00+ 13, 6,136 - - - - - - 6,136 
Gains on sale of investments...... ‘nce’ as oe 976 - - 976 - ° - 
Gains on sale of acquired security or collateral, . 436 - ° - - - - \ 
COM accchecenciccacecstodas Mncengsscbbeegense eee 5, kb 57 2 28 - 19 = 5,341 
DORE MR ins vecccecesdevccoveseee’ wieesoudaba 199, 36h 11,110 4Ol 48,748 289 31,213 1s 557 93 , O46 
Expense: 
Cost of commodities and supplies sold....... dacs cee 1,793 ° - - - - - 7,793 
Direct operating Costs.........ssseeeeeceves esecdtka 17,159 - - - - 14 ,640 - 2,519 
Interest expense: 
+A ne. is 9h gegen s. -saneeyte sceksee 12,755 195 - - 134 - 12,426 - 
Other. i...s.eee ecccccccecoce evecccesoseces 2k7 - - 247 ° ° ° bed 
Administrative expenses. pa Gs enathaeba 35,602 12,712 hb 15,683 63 2,587 3,557 557 
Depreciation (not included in “coat or eales or 
direct operating costs)... wiaakiesosdhe 719 - - 65 - Ts - - 
Grants, subsidies, and contributions: 
eee. Cocccctensecqvocese 10, 866 91 - - 10,775 - - ° 
PRATER cccccccdcccccccceccccceccccces eccccccecs ° - - - - ° ° - 
Guaranty ami insurance 1lossed.......s.csececes esccee - - - ° ° ° a - 
Other expenses...... Dia vedecdseed saeeceasetiddece she 5,937 59 6 10 ° 96 - 5, 766 
Losses and charge-offs 
Loans charged Off. ...scccccccsccrecscccecccscecess 15,714 15,668 17 - - . - 29 
Other assets charged off..........sse0s+ coesccend 18,065 18,019 * - - - - 46 
Losses on sale of fixed assets........... DF EK G 4,058 5 - -6 ~ 4, 463 7 389 
Losses on sale of investmente.........sseee. eccces - - - - ° ° ° + 
Losses on sale of acquired security or collateral. 1,770 17 - 1,751 - ~ - 2 
Direct charges to operating reserves............++ e 15 - - a - - - 15 
am attn ce seeanrasdianisessiedes Sccncauap’ 104 - : - - 98 : 6 
Total expense.....++... Ccccccecoccececoe ececccccene 131,664 46, 765 467 17,749 10,971 22,598 15,990 17,122 
Net income, or loss (-), before adjustment of 
valuation and operating reserves........... LG nF 67,700 -35,656 -67 30,998 | -10,68 8,615 -1,433 75,924 
Adjustments of valuation and operating reserves: 
Reserve for losses OM LOIM. .....ccccsseceeasssececs 14,225 12,399 1,847 -8 . ~ - 26 
Reserve for losses on acquired secreted or 
collatwral.........+- 4 be dedaentdbareced -4 818 -1 * -4 ,817 ~ - - - 
Reserve for losses on fixed “qaccte. eecccerscoccccese 1 - - - - i - - 
Reserve for losses on commodities and supplies..... . - - ° - © ° ? ? 
Operating Treserves.......ccecsceseceees diaabden eedbee -9,026 - - ~9,026 - - - bf 
GU WI. dc dv ccccccccedocscecccnsqese actocnie 7,073 8,273 100 - - ug : 71,351 
Net adjustment of valuation and operating reserves.. 7,466 20,632 1,947 -13,851 - 61 ‘ -1,325 
o SSSS——> 4 SS 
Net income, or loss (-)....... gun shadidaseumectees éabea 75,164 -15,02h 1,881 17,147 -10,68 8,676 -1,433 Th 599 
Changes in unreserved earned surplus or deficit: 
Unreserved earned eer or deficit (-), 
June 30, 1950.. oe ecececececes| -2,515,129F 25,552 -4 678 79,432r} = -1,985r | -627,053x) -19,247 | -1,967,150r 
Net income, or lose (-  ¥ for the 01x months ended 
December 32, EFS ERY SRS 75,164 -15, 02h 1,681 17,147 | ~-10,68 8,676 -1,433 Th, 599 
Transfers to (-) surplus reserves bevubeoededbevcede ‘ - - - - - - - - 
Transfers from surplus reserves..... ecccosece eccececes - - - - - ° © 5 
Distribution of profite: 
To General Fund revenues - deposit of earnings.... -68,562 - - . - - - -68, 562 
DAVIdOMAS. .. ce ecerecececeses Ccececoctccceces ecece - - - : - o ? 
OthOP...cccscveseseces occcee eccceveccceces eccccece - - - ° » 4 2 
Prior year ad Justmonts.........sececcccccseceserecae -14,338 - - - ~7, 886 -4 811 - -1,641 
Unreserved earned surplus, or deficit (-), aa 
DOOGMOT B2j IGG. oo icc ccccccccsccsccccccccccecesce! 5G ONS 10,527 -2,798 96,580} -20,553 | -623,188| -20,680 | -1,962,752 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Gource and Application of Funds for the Six Months Ended December 31, 1050 
(In thousands of dollars) 








Grand 
total 


Total for 
corpora | coopera- 
tions tives 


bay 











Purchase of investments: 
Public debt obligations of United States.. 
Other securities... .ccsccececesecesecevess 
Purchase, construction, or improvement of 
fixed BROCE. ccccccerccecesececereseseceses 
Cost of collateral on defaulted 
WOES c cocccccccecdeccccesesovocecocccesooee 


Total acquisition Of ABSOCE. crerececccececes 


To expenses (excluding depreciation and other 
charges not requiring LUNAS). cccevecveccevecs 


To retirement of borrowings and capital, and 
distribution of surplus: 

of borrowings: 
U. S&S, Treasury: 
COBB ccccocececccccccccccccesecsesecer 
Sancellation of notes....ccrressveres 
other Govermment corporations 
BBOTNCLOG , .ccccccccevececeseceseepersevers 
Che PUBLIC. rc crececccsvesscecccereeeves 
capital and surplus: 
. . TRORBUTY sc eceserececccesenccesers 
CCROTS . oc ccccccccccesececccesececessces 
Tuna bd a 
Di POPP RRR PRE ERRRRE RS ER REESE RES ES EEE EE 


Other distri UB scerevevesesere 
Total retirement of borrowings and capital, 
and distribution of GUPPLUS. ccececccevesers 


° inorvase in working capital and deferred 
WOMB cr cceverererereserereveeseeresererseees 


Total funds BPPLIC ccrecsrereceveverevesecees 
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° 
ge 
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ea 


i) Serr rrr Tr rrrrrrrrrrrrriT rrr rir tii) 
Total realisation of assete.csesceseserevers 
hy bt."  PPPPPTTeTITETTETELITETELii iii 


fron U. 8. TROGBUTT ec cccsecccereceveceeees 
Trom other Government corporations and 
AGONOLOG ec recsesccrerececevecsseceeseeces 


Tron PUDLAC.. cecccerecsverevesevevers 
Capital and surplus subscriptions: 
+ Boe 8. TROABUTY cs cececesesccerecececeees 


tion of motes to U. 8, Treaswy..... 
General Fund appropriations - expended...... 


OCCT cevereceverererereseverseeeevevesevers 

Total borrowings, capital and surplus 

subscriptions, and appropriations,...cecers 
By decrease in working capital and deferred 


LCOMB pc cerrcererevereceseveveveresevecesorees 
SCCC CHEFS CH OSE T ESET eLeeS 


Total PUMS PLOVIGOA..erererssevesevevcsecses 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Table 4.- Source and Application of Funds for the Six Months Ended December 31, 1950 (Continued) 
(In thousands of dollars) 





Corporations - (continued) 
Reconstruction Fi- 
H mance Corporation 
Owners! Production | nous y/ Tennessee! one 
Lean credit as Talley 
coin Exclusive |Assete | autharity| 9/ 








of assets jheld for 
held for the U. 5. 
tien) the U. 8. | Treasury 
Treasury /5/ 


Wid 





‘Funds applied: 
To acquisition of assets: 
Loans 


PTITITITITICILI TTT 497,141 

Purchase of investasnts: 

Public debt obligations of United States....... - 

Other SOCurities..ccscccccecccecccececesecesece - 
Purchase, construction, or improvement of fixed 

[’). )’ PPPPETOTTTITITTIITITITITITITLILT tit 188 

Cost of acquiring collateral on ted loans.. - 


SOCCER ESTE SESE ESEEEHEEEEEE SEES ESET SESE TOES 


Total acquisition OF ABBOTH. cccrccececscesececese 497,329 
——— 


To expenses (excluding depreciation and other 
charges not requiring fumds).....scccsccccecscecesd 16,422 


To retirement of borrowings and capital, and 
distribution of surplus: 
borrowings 


Repayment of 
To U. &, Treaswy: 
CORD. cccccccccsessccccscsscssssesesesesese 
By cancellation of notes..cssssecescceseseces 
To other Goverment corporations and agencies.. 
To the Public. .ccccccecccecesssesscevesecceeees 

Repayment of capital and surplus: 

To U. SB. TROMMUTTZ cc cccssserecesenccesececeseces 
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456 2 : 


39,666 1,143 
SSS -=- i C ——_ 


a 
7m 
La 





3 
Rl. 
& 
| 
2 





16 2b 535 41, 702 


bleh. . 
E 
: 
: 
: 





3 





3 


OUNSTS oc ceccccccesccccesesecesesesesessevess 
General Fund revenues - deposit of earnings...... 
DAVIMGONAS. cc scccccrccccccecesesesscececeseseseess 
Other distribution of surplus... csecccecececsces 
Total retirement of borrowings ani capital, and 
Gistribution Of Gurplus..cccccccsscccesecececese 


nd 
=— 

To increase in working capital and deferred item... 7,968 
——— 
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Gale of 
Sale of acquired security or collateral......... 


OCONEE cccccccccccccecccesccccocceececececoceceses 
Total realisation of as8ets....cccscscsececssecs 202 150 
by ed 26 513 


By borrowings, capital and surplus subscriptions, 
and appropriations: 


fixed (NR een ana ane ie e 





42 
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6,225 23,378 
=—=—_— 


Borrowings: 
Prom U. G. TrWaSuryZ.ccccccsccscccecccevesececes 
From other Government corporations and agencies 


313 





Cancellation of notes to U. 5S. Treasury... 
General Fund appropriations - expended...... 
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293,056 
scriptions, ami appropriations......sssscesesees | 293,086 __ 187,059 313 | 120,172 9,061 
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Table 4.- Source and Application of Funds for the Six Months Ended December 31, 1960 
(In thousand» of dollars) 





Certain other business-type activities 





AMuminis- 
tration 


Disaster 
Ioans,etc., 
Fund (Farmers' 
Home Adminis- 
tration) 


Federal 
Housing 
Adminis- 
tration 


Office of 
and Home 
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if 


trator 10/| 





Tunds 3 
To a of assets: 
pee gig Oa eat ecg 
Purchase of 
Public debt ahdaetione of United States... 
Other SOCUTITION ...ccccvesscccccccesesacccccece 
Purchase, construction, or improvement of fixed 
BBBOTS . c cevecccccccccccecesececesesecesoescosese 
Cost of acqg 


Other. ceccccecccescccvescvesccccssecevosesocecose 


Total acquisition of aseete...cccscccccccsecesoce 


To expenses on Lene depreciation and other 
charges not requiring POND) oc vv cédgcccvdgvecacces 


To retirement of borrowings and capital, and 
distribution of surplus: 
Repayment of borrowings: 
To U. S&S, Treasury: 
COR ccccccccccccccccscecoceccecesesoesece 
: Of NOTE. crcccccccceseccccces 
To other Govermment corporations and ee 
To the PUBLI6 . cccccccccccccccccvcecccececececes 
Repayment of capital and surplus: 
To U. S&S. TROABUTY cc ccccccccccccecccescoesesoces 
To OCNETS . cocccccccccecesceeseesvcccceseceseces 
General Fund revenues - ecccee 
DAVIGOMAS cc ccccccccccecccecccecocecoccccceccoosos 


Other Seeseseceesceceseces 


Total retirement of borrowings and capital, and 
distribution of GUIPLUS. cocccvecccecesesccecccece 


To increase in working capital and deferred itens.. 
Other funds MpPPlied..ccccccccccccsecccccesccesesece 


Total funds QPPLied..scceseccccccsccsscccvevecovere 


Tunds provided: 
By realization of assets: 
Repayment of loans: 


COBD ec ccccccccccccccccesecesccsvesesececeses 
By cancella‘ ecececccose 
Sale or yon ed 
Public debt obligations of United States.cccces 
Capital stock of Goverment re eenrsees 
Other SeCurAtles..cccccccesecesecececs 
Gale of Timed asBets...ccccsescccsececes 
Sale of agquired seourity or collateral. 


OthOr. ccccccesccccccesccccccescsscecescscsccovece 


Total realisation Of A880tS..ccccccsccccccccecese 
BY INCOM. ccusccccccccescccseccsesessccccsesevesese 
By borrowings, capital and surplus subscriptions, 

and appropriations: 

Borrowings: 

Prom U. 8. THOMSUTY.cccccsecccccvcccccccesecece 
other Goverment corporations ani agencies 


From the PUBLIC. . cccoccccccrccocesccocsccccocece 
Capital and surplus subscriptions: 
By U. 8. TROABUTT .ccccccocccccccesccccecccesece 
by OCNOTS oc cccccesecccssececccccoccoeceoccosess 
Cancellation of notes to U. Ss. eecccecece 
General Fund appropriations - expendied...cscccces 


Other cccccccccssccvesccccccccccccececcseceseccccs 


Total borrowings, capital and surplus sub- 
ecriptions, and OPPTOpriations..cccccscccccseces 


By decrease in working capital and deferred items.. 
Other funds PROVIMEE . co cccccecccccecccescccsscesecs 


Total funds PROVIAEd. cscccccccccccccsccececesoseces 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Footnotes for Tables 3 and 4 


$938 thousand interest accrued on capital stock. 
Includes $40,281 thousand interest paid on capital stock to 
U, S. Treasury and $34,353 thousand net assesement income credit for 
the calendar 1950, pursuant to act of September 21, 1950 
(64 stat, 873 a). 
Represents activities under the U. S. Housing Act as amended. War 
‘housing and other operations of the Administration are shown under 
“Certain other business-type activities". 
Includes merged war affiliates; excludes War Damage Corporation (in 
liquidation), which is incluied under “Other” corporations. 
Represents assets held for the Treasury in accordance with provisions 
of act of June 30, 1948 (62 Stat. 1287-1188), which provided for 
cancellation of R, F. C. notes in the amount of $9,313,736 thousand, 
Plus interest accrued thereon subsequent to June 30, 1987, represent- 
ing umrecovered costs to the Corporation as of June 30, 1947, in ite 
national defense, war, and reconversion activities, and stipulated 
that any amounts recovered by the Corporation with respect to these 
activities subsequent to June 30, 1947, should, after deduction of 
related expenses, be deposited in the U. S. Treasury as 
receipts. 
Consiste of Defense Homes Corporation (in liquidation); Federal Crop 
Insurance Corporation; Federal Prison Industries, Inc.; Inland Water- 
ways Corporation; Institute of Inter-American Affaire; Panama Railroad 
Company; Smaller War Plants Corporation (in liquidation); The Virgin 
Islands Corporation; and War Damage Corporation (in liquidation). 
Represents accrual of interest in lieu of dividends on capital stock. 
Represents net income during the first six months of fiscal year 1951 
from power operations. 

tion Plan No. 21, effective May 24, 1950, abolished the 

U. S. Maritime Commission and transferred ite functions into the 


E& 
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Department of Commerce. Current data on maritime activities will be 
published vhen available. 

Consiste of Alaska Housing Program, Commmity Fapilities Service, 
Prefabricated Housing Loans Program, and Slum Clearance Program. 
Consists of Farm Security Administretion Program, Homes Conversion 
Progrem, Public War Housing Program, and Veterans’ Re-use Housing 


Consists of Agricultural Marketing Act Revolving Fund; Federal 
Security Agency - loans to stuiente; of the Interior - 
Indian loans ani Puerto Rico Reconstruction Administration; Depart- 
ment of the Army - guaranteed loans (World War II) and Natural Fibers 
Revolving Fund; Department of the Navy - guaranteed loans 

(World War II) and sale of surplus supplies (World War I), which has 
been liquidated; Public Works Administration (in liquidation); 
Treasury Department - miscellaneous loans and certain other assets; 
Veterans’ Canteen Service; and guaranteed loans to veterans. 
Includes renevals. 

Represents purchase ami exchange of commodities and other related 
items. 

Incluies $8,531 thousand increase in cash with U. S. Treasurer. 
Represents sales and exchange of commodities. 

Consists of $1,127,777 thousand investment in Federal National 
Mortgage Association and $20,170 thousand settlement for prefabricat: 
housing loans transferred to Housing and Home Finance Agency puresuan’ 
to Reorganization Plans Nos. 22 and 23, respectively, effective 
September 7, 1950. 

Inclutes $10,132 thousand advanced to Veterans Administration and 
ey a advanced to agencies not required to report. 
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